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Assets  

Current assets:
Cash and cash equivalents 1,960,395 
Accrued interest income 38,769
Investments 5,381,486

Total current assets 7,380,650

Long-term investments 28,513,363
Property and equipment, net 3,794,955
Deposits 7,859
Total assets 39,696,827

Liabilities and net position
Current liabilities:

Accounts payable and accrued expenses  157,138 
Accrued tax expense 118,175

Total current liabilities 275,313

Deferred compensation:
Deferred compensation payable 267,729
Investments designated for deferred compensation (267,729)

Total liabilities 275,313

Net position:
Investment in capital assets 3,794,955
Unrestricted 35,626,559

Total net position 39,421,514

Total liabilities and net position  39,696,827 

statement of net position

Year End
December 31, 2018



Statement of Activities & 
Changes in Net Position

Year End
December 31, 2018

Changes in unrestricted net position:
Revenues and other support:

Charges for services  6,913,768 
Interest and finance charges on service fees 2,096
Other income 35,833

Total revenues and other support 6,951,697

Operating expenses:
Administration and support 2,967,171
Education and outreach 979,207
Agent and insurer services 1,102,636
Clearinghouse 444,965

Total operating expenses 5,493,979

Operating income 1,457,718

Nonoperating revenues:
Investment income (720,276)
Rental income 115,774
Rental expense (75,710)
Gain (loss) on sale of assets (3,683)

Total nonoperating revenues (683,895)

Change in net position before income taxes 773,823

Income tax expense 281,860

Change in net position 491,963

Net position at beginning of year 38,929,551

Net position at end of year 39,421,514
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Statement of Cash Flows

Year End
December 31, 2018

Operating activities:
Receipts from agents  5,522,847 
Receipts from Clearinghouse 1,390,921
Payments to employees for service (2,969,129)
Payments for Clearinghouse (176,885)
Payments to vendors (2,095,229)
Other cash receipts 37,929
Net cash provided by operating activities 1,710,454

Investing activities:
Investment income, net 1,261,766
Purchases of investments (8,081,599)
Sales of investments 4,302,926
Net cash used in investing activities (2,516,907)

Capital and related financing activities:
(Purchases) sale of property and equipment (690,077)
Payment of income taxes (195,934)
Other receipts 36,381
Net cash (used in) provided by capital and related 
financing activities (849,630)

Net increase (decrease) in cash and cash equivalents (1,656,083)
Cash and cash equivalents at beginning of year 3,616,478
Cash and cash equivalents at end of year  1,960,395 

Reconciliation of operating income to net cash 
provided by operating expenses
Operating income  1,457,718 
Adjustments to reconcile operating income to net  
cash provided by operating activities:

Depreciation and amortization 269,195
Changes in operating assets and liabilities:

Accounts payable and accrued expenses (16,459)
Net cash provided by operating activities 1,710,454
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