
Financial Highlights Q1 2025 Q1 2024 % 
Change  2024 2023 2022

Total Admitted Assets 1,128,296,978 1,018,217,897 11% 1,091,857,597 993,817,908 857,206,960
Total Liabilities 795,336,005 738,974,380 8% 773,293,168 720,272,941 620,455,611

ed Specialty InsurancCapital & Surplus 332,960,972 279,243,516 19% 318,564,429 273,544,967 236,751,349
Premiums and Agent's Balances 45,879,541 43,597,299 5% 33,454,228 31,565,614 37,937,302
Losses 390,493,917 344,686,665 13% 382,830,815 323,215,717 283,767,193
Loss Adjustment Expenses 129,219,876 120,853,969 7% 126,614,736 117,719,834 100,462,074
Underwriting Gain/Loss (1,129,652) 1,015,410 -211% 27,940,155 16,553,986 30,131,061
Net Income (Loss) After Tax 5,327,453 12,507,364 -57% 53,266,850 28,621,656 27,705,759
Cash Flow from Operations 20,069,284 13,809,282 45% 81,894,827 83,252,148 106,166,635
Unrealized Capital Gains (Losses) 5,063,985 (5,538,211) 191% (671,252) 3,241,281 (3,749,683)
Gross Premium 248,904,596 237,113,896 5% 1,005,480,983 988,765,909 950,050,283
Net Premium 79,438,746 74,119,001 7% 314,174,922 311,411,733 287,516,773
Direct Premium - National 150,191,562 156,784,429 -4% 691,306,060 677,354,176 662,533,510
Direct Premium - Florida 8,307,313 8,541,387 -3% 61,504,095 32,210,675 35,219,721

PAB: % of Policyholders Surplus 13.8% 15.6% -12% 10.5% 11.5% 16.0%
Gross Premium to Surplus Ratio 74.8% 84.9% -12% 315.6% 361.5% 401.3%
Net Premium to Surplus Ratio 23.9% 26.5% -10% 98.6% 113.8% 121.4%
% of Direct Premium in Florida 5.5% 5.4% 2% 8.9% 4.8% 5.3%
Liabilities to Assets Ratio 70.5% 72.6% -3% 70.8% 72.5% 72.4%
Debt to Equity Ratio 238.9% 264.6% -10% 242.7% 263.3% 262.1%

Combined Ratio N/A N/A 0% 91% 94% 89%

Losses Incurred Ratio N/A N/A 0% 57% 58% 54%

Loss Expenses Incurred Ratio N/A N/A 0% 11% 12% 14%

Other U/W Exp. Incurred Ratio N/A N/A 0% 23% 24% 21%

Reinsurers                    
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Allied World Insurance Co. A+ Authorized 960,391                 0
Swiss Reinsurance America Corp A+ Authorized 132,625                 0
General Reinsurance Corp. A++ Authorized 48,406                   -2
Odyssey Reinsurance Co. A+ Authorized 43,336                   0
Liberty Mutual Insurance Co. A Authorized 37,951                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 1Q 2025Comments / Notes

- AM Best upgraded the credit rating to an 
A+ from an A on 5/22/2025.

- Debt/Equity ratio appears high.
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FEIN: 51-0331163

NAIC: 24319

A.M.Best: A+

State of Domicile: Arkansas

Main Office: New York, NY

Parent: Allied World Insurance Co.

Incorporation Date: 2/19/1992

Website: www.awac.com


