
Financial Highlights Q1 2025 Q1 2024 % 
Change  2024 2023 2022

Total Admitted Assets 328,621,240 460,985,390 -29% 354,275,194 448,321,422 255,694,020
Total Liabilities 102,376,866 237,576,625 -57% 131,175,700 226,433,294 79,076,185

ed Specialty InsurancCapital & Surplus 226,244,374 223,408,764 1% 223,099,494 221,888,128 176,617,835
Premiums and Agent's Balances 42,042,848 59,948,917 -30% 41,451,924 64,101,499 22,587,315
Losses 0 0 0% 0 0 3,608,377
Loss Adjustment Expenses 0 0 0% 0 0 8,173
Underwriting Gain/Loss 676,394 3,999 16814% 2,499,180 3,562,210 2,422,069
Net Income (Loss) After Tax 1,119,718 1,333,113 -16% 4,271,957 5,138,918 2,589,834
Cash Flow from Operations 2,444,417 954,920 156% 1,101,437 (4,155,353) 2,725,856
Unrealized Capital Gains (Losses) 2,053,508 142,189 1344% (17,733,190) 6,953,913 1,956,942
Gross Premium 122,889,954 154,985,974 -21% 485,326,011 614,669,231 600,790,098
Net Premium 0 (487,352) 100% 0 (974,700) (1,310,004)
Direct Premium - National 110,490,812 140,203,568 -21% 485,326,011 631,735,675 577,656,080
Direct Premium - Florida 10,889,353 25,156,458 -57% 69,962,671 126,302,733 117,747,634

PAB: % of Policyholders Surplus 18.6% 26.8% -31% 18.6% 28.9% 12.8%
Gross Premium to Surplus Ratio 54.3% 69.4% -22% 217.5% 277.0% 340.2%
Net Premium to Surplus Ratio 0.0% -0.2% 100% 0.0% -0.4% -0.7%
% of Direct Premium in Florida 9.9% 17.9% -45% 14.4% 20.0% 20.4%
Liabilities to Assets Ratio 31.2% 51.5% -40% 37.0% 50.5% 30.9%
Debt to Equity Ratio 45.3% 106.3% -57% 58.8% 102.0% 44.8%

Combined Ratio N/A N/A 0% 0% NM NM

Losses Incurred Ratio N/A N/A 0% 0% NM 0%

Loss Expenses Incurred Ratio N/A N/A 0% 0% 1% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% 0% NM NM

Reinsurers (Top 5 2024) A.M. Best  
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Roosevelt Road Re Ltd. N/A Unauthorized 175,136                 0
Swiss Reinsurance America Corp A+ Authorized 94,665                   0
Topsail Reinsurance SPC Ltd. N/A Unauthorized 83,908                   0
Munich Reinsurance America Inc A+ Authorized 56,641                   0
Amherst Specialty Ins Co. A- Authorized 53,740                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - Q1 2025Comments / Notes

- Co is part of an intercompany 
reinsurance pooling agreement. 
Participation was amended to 5.26% on 
9/20/2024; previously 0%.

- FL DPW decreased 57% in 1Q2025 
YOY.
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FEIN: 56-1690558

NAIC: 37745

A.M.Best: A-

State of Domicile: Texas

Main Office: Guaynabo, PR

Parent: Clear Blue Financial Hldgs

Incorporation Date: 3/7/1990

Website: clearblueinsurancegroup.com


