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FEIN: 47-2600307

NAIC: 15686

A.M.Best: A

State of Domicile: New Jersey
Main Office: Boston, MA
Parent: Coverys

Incorporation Date: 12/16/2014

Website: www.coverys.com
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Comments / Notes

- Co cedes 100% of its premiums to
Medical Professional Mutual Insurance
Company.

- FL DPW decreased 46% in 1Q2025
YOY.

- The financial statment for Q1 has not
been provided.

Financial
Total Admitted Assets 61,060,374 57,302,735 7% 58,796,830 58,480,507 73,588,843
Total Liabilities 5,980,959 3,611,441 66% 3,915,964 5,117,363 14,865,473
Capital & Surplus 55,079,415 53,691,294 3% 54,880,866 53,363,144 58,723,369
Premiums and Agent's Balances 0 0 0% 0 0 0
Losses 0 0 0% 0 0 0
Loss Adjustment Expenses 0 0 0% 0 0 0
Underwriting Gain/Loss 0 0 0% 0 0 0
Net Income (Loss) After Tax 195,516 334,359 -42% 1,525,094 1,665,428 1,366,886
Cash Flow from Operations 1,365,234 (188,125) 826% 1,315,168 2,141,793 (6,012,084)
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
Gross Premium 65,418,363 65,390,871 0% 278,527,833 262,760,686 224,904,440
Net Premium 0 0 0% 0 0 0
Direct Premium - National 45,073,600 52,896,969 -15% 243,448,653 232,988,733 222,133,964
Direct Premium - Florida 1,564,432 2,896,439 -46% 14,163,006 16,620,539 15,462,940
PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 118.8% 121.8% 2% 507.5% 492.4% 383.0%
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 3.5% 55% -37% 5.8% 71% 7.0%
Liabilities to Assets Ratio 9.8% 6.3% 55% 6.7% 8.8% 20.2%
Debt to Equity Ratio 10.9% 6.7% 61% 7.1% 9.6% 25.3%
Combined Ratio N/A N/A 0% 0% 0% 0%
Losses Incurred Ratio N/A N/A 0% 0% 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0% 0% 0% 0%
Other U/W Exp. Incurred Ratio N/A N/A 0% 0% 0% 0%
Medical Prof Mutual Ins Co A US Affiliated Pooling Authorized 599,660 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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Major Lines of Business in FL -

2024
ACCIDENT AND HEALTH
(P&C) 0.6M
OTHER AND PRODUCT
LIABILITY LINES 1.2M

COMBINED

MEDICAL PROFESSIONAL
LIABILITY

Top States - 2024

California,
58.6M

Florida,
14.2M

Pennsylvania,
17.9M

New York,
20.5M




