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FEIN: 88-1791280 (FEeEL Direct Premium
NAIC: 17363 Total Admitted Assets 90,898,120 76,298,811 19% 81,036,366 48,253,675 20,683,021
iabiliti 34.2M
A.M.Best: NR Total Liabilities 55,981,052 42,610,370 31% 48,793,332 19,307,518 820,410 30.5M T 29.6M
. Capital & Surplus 34,917,068 33,688,441 4% 32,243,034 28,946,157 19,862,612 23.2M
State of Domicile: Texas Premiums and Agent's Balances 537,383 708,771 24% 462,688 492,197 27,186
Main Office: Houston, TX Losses 2,175,117 2,275,159 4% 2,672,658 485,283 13,578
0.0M 0.0M 0.0M 0.0M 0.0M
Parent: N/A Loss Adjustment Expenses 791,080 251,907 214% 702,757 103,552 2,320 °
. it i 1219 411,051 ' J y J 0
Incorporation Date: 4/14/2022 Underwriting Gain/Loss 100,349 (486,684) % (9,390,256) (1,944,592) (411,051) Q124 Q2'24 Q324 Q4'24 Ql'25
Website: www. elevatein.com Net Income (Loss) After Tax 1,061,826 (236,366) 549% (5,928,469) (554,275) (155,564) e—Direct Premium - Florida
Cash Flow from Operations 7,272,711 18,634,812 -61% (412,975) 8,197,262 149,233 Direct Premium - National
Unrealized Capital Gains (Losses) 1,782 0 0% (1,782) 0 0
Gross Premium 28,638,361 12,449,385 130% 111,971,340 41,315,920 754,967 i i . .
Capital & Surplus Net Premium 2,789,712 2,620,024 6% 6,435,118 4,627,326 753,846 Major Lines °;(;52:s'"ess InFL-
Direct Premium - National 34,221,154 23,155,490 48% 111,971,340 41,315,920 754,967
Direct Premium - Florida 0 0 0% 0 0 0
= E PAB: % of Policyholders Surplus 1.5% 2.1% -27% 1.4% 1.7% 0.1%
= & Gross Premium to Surplus Ratio 82.0% 37.0% 122% 347.3% 142.7% 3.8%
]
Net Premium to Surplus Ratio 8.0% 7.8% 3% 20.0% 16.0% 3.8%
% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Q1'24 Q2’24 Q3'24 Q4’24 Q1'25 Liabilities to Assets Ratio 61.6% 55.8% 10% 60.2% 40.0% 4.0%
Debt to Equity Ratio 160.3% 126.5% 27% 151.3% 66.7% 4.1%
Comments / Notes Combined Ratio N/A N/A 0% 252% 545% 844% Top States - Q1 2025
. . Losses Incurred Ratio N/A N/A 0% 116% 265% 25%
- Effective 4/1/2024, Co entered into a et | pre A A 00/0 830/0 2990/0 80/0 coouth.
90% Quota Share reinsurance treaty ossiExpensesncurrediRatio ° ° ° ° 21M
with affiliate, Anchor Re Inc. Other U/W Exp. Incurred Ratio N/A N/A 0% 53% 20% 812%
- Co. has a financial strength rating of Reinsurers (Top 5 2024) Reinsurance Class Reins. Gross Recovery* Over 120
"A" from Demotech. Authorization Overdue
Anchor Re Inc. N/A US Aff Non-captive Non-pooling Authorized 60,016 0
- Debt/Equity ratio appears high. Gateway Re Ltd. N/A Non-US Unaffiliated Unauthorized 3,545 0
Aeolus Re Ltd. N/A Non-US Unaffiliated Unauthorized 1,469 0
AdVantage Retro | Ltd. N/A Non-US Unaffiliated Unauthorized 879 0
Lloyd's Syndicate - 1910 N/A Non-US Unaffiliated Recip Jurisdict 843 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



