Insurer Financial Report

Houston Casualty Company 2025 | Quarter 1

FEIN: 74-2195939 Elancial Q2020 4 2023 22 Direct Premium
NAIC: 42374 Total Admitted Assets 5,973,310,946 | 5,656,555,537 6% | 50803,318,799 | 5406,119,301 | 5,063,413,362 SERL
iabiliti b 250.8M
A.M.Best: A++ Total Liabilities 3,282,791,752 3,046,649,657 8% 3,208,020,562 2,945,800,531 2,842,560,821 346.4M 241.7M  233.7m
. Capital & Surplus 2,690,519,194 2,609,905,880 3% 2,595,298,237 2,460,318,770 2,220,852,541
State of Domicile: Texas Premiums and Agent's Balances 901,985,253 767,030,938 18% 877,252,837 586,566,753 723,293,486
Main Office: Houston, TX Losses 1447865871 | 1,518618,379 | -5% | 1431,946,199 | 1,713,662,168 | 1424714184 em M osm 193w 25.0M
Parent: lllium, Inc Loss Adjustment Expenses 90,162,858 88,072,614 2% 91,004,447 84,572,622 68,033,007 ———
s i 790 0 Il " 0 "
Incorporation Date: 4/28/1981 Underwriting Gain/Loss 44,851,802 159,122,635 72% 368,045,177 90,023,398 97,623,124 Q124 Q2'24 Q324 Qa'24 Ql'25
Website: www tmhce.com Net Income (Loss) After Tax 34,344,582 155,820,775 -78% 617,488,850 408,014,381 398,619,680 e—Direct Premium - Florida
Cash Flow from Operations 119,628,755 4,675,760 2458% 609,739,467 665,442,150 606,838,841 Direct Premium - National
Unrealized Capital Gains (Losses) 76,630,904 (1,304,214) 5976% (99,397,834) 151,964,806 13,669,594
Gross Premium 673,257,579 495,550,041 36% 2,664,141,726 2,216,020,860 1,991,643,798 . . . i
Capital & Surplus Net Premium 345520466 | 351,326,211 2% | 1,667,352,891 | 1,647,657,546 | 1,478,792,228 wEr s °;(;52:s'"ess L
Direct Premium - National 233,661,852 250,845,304 -T% 1,130,102,148 1,101,198,909 1,049,321,624
] - " -
: Direct Premium - Florida 24,985,422 22,584,196 11% 121,296,713 83,444,607 65,361,341 MARINE LINES
COMBINED
PAB: % of Policyholders Surplus 33.5% 29.4% 14% 33.8% 23.8% 32.6%
Gross Premium to Surplus Ratio 25.0% 19.0% 32% 102.7% 90.1% 89.7% FIRE AND ALLIED LINES
Net Premium to Surplus Ratio 12.8% 13.5% -5% 64.2% 67.0% 66.6% COMBINED
% " . . . 199 OTHER AND PRODUCT
% of Direct Premium in Florida 10.7% 9.0% 9% 10.7% 7.6% 6.2% LIABILITY LINES
Q1'24 Q2'24 Q3'24 Q4'24 Q1'25 Liabilities to Assets Ratio 55.0% 53.9% 2% 55.3% 54.5% 56.1% COMBINED
Debt to Equity Ratio 122.0% 116.7% 5% 123.6% 119.7% 128.0%
Comments / Notes Combined Ratio N/A N/A 0% 78% 95% 93% Top States - Q1 2025
Losses Incurred Ratio N/A N/A 0% 46% 63% 62% Massachusetts,
- PAB equal to 33.5% of surplus New York 12.0M
Loss Expenses Incurred Ratio N/A N/A 0% 5% 5% 4% 16.7M ’
- Effective 12/31/2024, the Co. is party to an Other U/W Exp. Incurred Ratio N/A N/A 0% 27% 27% 27%
intercompany pooling agreement. Participation
is 44.6%. Rei o 120D
. . eins. . Over ays s,
Reinsurers (Top 5 2024) Reinsurance Class Authorization Gross Recovery Overdue
U.S. Specialty Insurance Co. At++ US Affiliated Pooling Authorized 1,519,496 0
U.S. Surety Co. A++ US Affiliated Pooling Authorized 230,545 0
Avemco Insurance Co. At+ US Affiliated Pooling Authorized 97,807 0 California,
American Contractors Indem Co. A++ US Affiliated Pooling Authorized 87,328 0 . 46.9M
Miinchener Riickversicherungs-Ge N/A Non-US Unaffiliated Unauthorized 74,415 1396

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



