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Comments / Notes
- Debt/Equity ratio appears high.
- FL DPW increased 221% in Q1 YOY.
- On 4/17/2025, the Co. paid an

ordinary cash dividend of $33.4M to
HIG.

Total Admitted Assets 857,800,778 808,881,006 6% 831,866,939 800,105,916 777,595,018
Total Liabilities 572,654,087 525,641,644 9% 555,016,322 525,735,777 504,312,175
Capital & Surplus 285,146,691 283,239,362 1% 276,850,617 274,370,139 273,282,843
Premiums and Agent's Balances 13,848,478 13,404,458 3% 13,490,642 13,144,452 12,150,300
Losses 352,242,720 327,817,711 7% 343,894,313 322,848,218 322,889,569
Loss Adjustment Expenses 74,549,714 70,665,228 5% 74,676,147 70,117,919 65,860,276
Underwriting Gain/Loss 1,781,294 3,327,626 -46% 16,158,655 13,724,244 17,122,645
Net Income (Loss) After Tax 8,137,887 8,731,472 7% 33,458,151 31,331,062 30,567,577
Cash Flow from Operations 16,933,221 15,933,696 6% 75,548,838 46,291,834 56,806,714
Unrealized Capital Gains (Losses) 72,936 0 0% (422,796) (46,002) (1,508,671)
Gross Premium 98,733,530 87,079,455 13% 372,992,174 349,188,522 317,862,111
Net Premium 59,728,452 54,853,165 9% 240,115,840 219,781,568 202,177,753
Direct Premium - National 42,611,012 29,530,042 44% 132,876,333 129,406,955 115,684,357
Direct Premium - Florida 7,480,433 2,326,826 221% 14,833,035 12,421,437 8,568,266
PAB: % of Policyholders Surplus 4.9% 4.7% 3% 4.9% 4.8% 4.4%
Gross Premium to Surplus Ratio 34.6% 30.7% 13% 134.7% 127.3% 116.3%
Net Premium to Surplus Ratio 20.9% 19.4% 8% 86.7% 80.1% 74.0%

% of Direct Premium in Florida 17.6% 7.9% 123% 11.2% 9.6% 7.4%
Liabilities to Assets Ratio 66.8% 65.0% 3% 66.7% 65.7% 64.9%
Debt to Equity Ratio 200.8% 185.6% 8% 200.5% 191.6% 184.5%
Combined Ratio N/A N/A 0% 93% 94% 91%
Losses Incurred Ratio N/A N/A 0% 53% 53% 51%
Loss Expenses Incurred Ratio N/A N/A 0% 10% 11% 9%
Other U/W Exp. Incurred Ratio N/A N/A 0% 30% 30% 31%

Reinsurers (Top 5 2024)

Hartford Fire Insurance Co

Reinsurance Class

US Affiliated Pooling

Reins.
Authorization

Authorized

Gross Recovery*

342,168

Over 120 Days
Overdue

Top States - Q1 2025

Massachusetts,
2.5M

Florida,
7.5M

Texas,
3.8M California,
5.8M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




