
Financial Highlights Q1 2025 Q1 2024 % 
Change  2024 2023 2022

Total Admitted Assets 62,582,407 59,959,661 4% 64,231,897 0 0
Total Liabilities 20,060,189 20,254,115 -1% 20,501,251 0 0

ed Specialty InsurancCapital & Surplus 42,522,218 39,705,546 7% 43,730,646 0 0
Premiums and Agent's Balances 116,249 124,773 -7% 135,923 0 0
Losses 3,502,947 3,343,786 5% 3,155,450 0 0
Loss Adjustment Expenses 586,473 602,720 -3% 593,100 0 0
Underwriting Gain/Loss (72,351) 315,944 -123% 289,643 0 0
Net Income (Loss) After Tax 315,935 417,932 -24% 197,372 0 0
Cash Flow from Operations 442,647 322,665 37% 1,581,997 0 0
Unrealized Capital Gains (Losses) (1,432,494) 2,441,478 -159% 4,315,405 0 0
Gross Premium 1,621,764 1,416,809 14% 6,236,620 0 0
Net Premium 1,621,764 1,416,809 14% 6,236,620 0 0
Direct Premium - National 1,648,093 1,564,728 5% 6,581,212 0 0
Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 0.3% 0.3% -13% 0.3% 0 0
Gross Premium to Surplus Ratio 3.8% 3.6% 7% 14.3% 0 0
Net Premium to Surplus Ratio 3.8% 3.6% 7% 14.3% 0 0
% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 32.1% 33.8% -5% 31.9% 0 0
Debt to Equity Ratio 47.2% 51.0% -8% 46.9% 0 0

Combined Ratio N/A N/A 0% NM 0% 0%

Losses Incurred Ratio N/A N/A 0% NM 0% 0%

Loss Expenses Incurred Ratio N/A N/A 0% NM 0% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% NM 0% 0%

Reinsurers (Top 5 2024) A.M. Best  
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 1Q 2025Comments / Notes

- Became licensed in FL on 12/10/2024.

Major Lines of Business in FL -
2024

FEIN: 42-1499640

NAIC: 11062

A.M.Best: A
State of Domicile: Iowa

Main Office: Urbandale, IA

Parent: N/A

Incorporation Date: 1/13/2000

Website: www.pmmicinsurance.com


