Texas Insurance Company Insurer Financial Report

2025 | Quarter 1

. % . .
FEIN: 75-1906915 Q1 2024 Change 2024 2023 2022 Direct Premium
NAIC: 16543 Total Admitted Assets 328,237,452 272,338,494 21% 311,124,517 237,192,792 208,227,295 215.6M 196.6M
AM.Best: A- Total Liabilities 239,260,872 254,088,795 6% | 222,876,596 218,270,155 154,916,768 18C.0M e <02
.. Capital & Surplus 88,976,580 18,249,699 388% 88,247,921 18,922,637 53,310,527
State of Domicile: Texas
. . Premiums and Agent's Balances 235,597,226 61,013,388 286% 182,080,846 120,429,096 104,839,697
Main Office: Omaha, NE Losses 43,340,569 36,764,152 18% | 30543768 33,772,111 28,482,789 T5M ZLIM e 174M 194M
Parent: North American Casualty Co Loss Adjustment Expenses 5,762,478 4,963,539 16% 5,602,816 4,659,018 4,752,760 Gt . —
Incorporation Date: 10/17/1984 Underwriting Gain/Loss (543,005) (1,009,038) 46% (785,292) 1,887,708 (3,607,870) Q124 Q224 Q324 Q424  Q1'2s
Website i cam Net Income (Loss) After Tax 1,250,315 (638,816) 296% 20,870,257 (22,802,281) (1,054,539) St Bl Flitle
Cash Flow from Operations (7,838,129) 16,778,850 -147% (13,456,330) 28,788,496 (45,075,860) Direct Premium - National
Unrealized Capital Gains (Losses) (52,101) 0 N/A (30,208) 0 0
Gross Premium 204,457,245 173,867,567 18% 826,202,988 681,637,471 489,272,310 Maior Li f Busi in FL
Capital & Surplus Net Premium 12,463,965 9,810,007 27% 51,493,423 42,459,231 32,103,966 QIOTHCS °202:s'"ess fnFL-
Direct Premium - National 196,607,848 180,047,349 9% 756,728,280 624,284,027 445,584,594
= = Direct Premium - Florida 19,148,507 17,468,734 10% 68,414,687 71,642,486 42,301,437 OTHER AND PRODUCT
= P o LIABILITY LINES
s - - - COMBINED
= E‘ PAB: % of Policyholders Surplus 264.8% 334.3% -21% 206.3% 636.4% 196.7%
5 Gross Premium to Surplus Ratio 229.8% 952.7% -76% 936.2% 3602.2% 917.8% MARINE LINES COMBINED
hl Net Premium to Surplus Ratio 14.0% 53.8% -74% 58.4% 224.4% 60.2%
. % of Direct Premium in Florida 9.7% 9.7% 0% 9.0% 11.5% 9.5% COMMERCIAL AUTO:
Q1'24 Q2'24 Q3'24 Q4'24 Q1'25 Liabilities to Assets Ratio 72.9% 93.3% -22% 71.6% 92.0% 74.4% SUAIE
Debt to Equity Ratio 268.9% 1392.3% -81% 252.6% 1153.5% 290.6%
Comments / Notes Combined Ratio N/A N/A 0% 102% 95% 115% Top States - Q1 2025
. ) . L 1 d Rati N/A N/A 09 389 429 579 iforni
- Debt/Equity ratio appears high. osses neurred Raflo % % % % Georgia, California,
Loss Expenses Incurred Ratio N/A N/A 0% 12% 7% 14% 5.9M .
- PAB equal to 264.8% of Surplus. Other U/W Exp. Incurred Ratio N/A N/A 0% 52% 45% 44%
. q Reins. Over 120 Days
R cl *
Reinsurers (Top 5 2024) einsurance Class Authorization Gross Recovery Overdue
California Insurance Co. A- US Affiliated Pooling Authorized 810,973 0
True Blue Indemnity Co. N/A US Unaffiliated Unauthorized 100,000 0
SCOR Reinsurance Co. A US Unaffiliated Authorized 60,072 0
QBE Reinsurance Corp. A US Unaffiliated Authorized 59,544 0
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 55,644 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



