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Ambherst Specialty Insurance Company

Insurer Financial Report
2025 | Quarter 2

FEIN: 93-4497454 Financ Q2 2024 Direct Premium
113.0M
NAIC: 17565 Total Admitted Assets 308,348,705 145,561,471 112% 288,477,128 287,327,460 25,130,613 94.5M
A.M.Best: A- Total Liabilities 203,377,687 42,718,056 376% 184,000,632 183,271,330 225,379 T L
a-a Capital & Surpl 104,971,019 102,843,415 2% 104,476,496 104,056,130 24,905,234
State of Domicile: Texas S OCEL T °
. . Premiums and Agent's Balances 67,826,583 34,366,986 97% 53,619,228 81,409,282 0 32.3mM
Main Office: Dallas, TX Losses 189,554 200,000 5% 185,897 187,094 0 sem  56M  8IM  7am  13AM
Parent: Risk Theory, LLC Loss Adjustment Expenses 0 0 0% 0 0 0 = —
Incorporation Date: 11/20/2023 Underwriting Gain/Loss (1,831,705) (4,238,112) 57% (869,667) (5,408,470) (130,047) Q224 Q324 Q424 Q125 Q2'25
A q Net | L After T: 885,083 2,042,117 143% 398,639 859,545 10,994 =@ Dj i . i
Website: www.amherstspecialty.com et Income (Loss) After Tax ( ) o ( ) Zicctiiemiupidyiolica
Cash Flow from Operations 7,021,563 (1,233,187) 669% 24,054,946 5,708,400 13,917 Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
i 202,832,4! 7,2 17 2| 9 1,940,37! 2 44 q A A =
Capital & Surolus Gross Premium 02,832,495 ,295,5 680% 91,940,379 66,803,5: 0 MajOl' Lines of Business in FL -
p P Net Premium 3,092,890 502,690 515% 1,405,783 7,506,387 0 2024
Direct Premium - National 195,453,924 32,344,450 504% 82,497,366 197,231,677 0
Direct Premium - Florida 20,247,457 2,793,495 625% 7,192,896 17,114,915 0 MARINE LINES
= COMBINED
© PAB: % of Policyholders Surplus 64.6% 33.4% 93% 51.3% 78.2% 0.0%
<
e Gross Premium to Surplus Ratio 193.2% 71% 2624% 88.0% 256.4% 0.0% OTHER AND PRODUCT
Net Premium to Surplus Rati 0 o 503% 9 N N LIABILITY LINES
et Premium to Surplus Ratio 2.9% 0.5% o 1.3% 7.2% 0.0% COMBINED
% of Direct Premium in Florida 10.4% 8.6% 20% 8.7% 8.7% 0
Liabilities to Assets Ratio 66.0% 29.3% 125% 63.8% 63.8% 0.9% OTHER COMMERCIAL | 133.8K
Q2'24 Q@3'24 Q4'24 Q1'25 Q2'25 - N o
Debt to Equity Ratio 193.7% 41.5% 366% 176.1% 176.1% 0.9%
Combined Ratio N/A N/A 0% N/A 241% 0%
mmen N i 9 9 9
Co ents / Notes Losses Incurred Ratio N/A N/A 0% N/A 5% 0% Top States - 2Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A 0% 0% e
. . inois,
- Insurer became eligible in FL on 2/14/2024 | |Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 235% 0% 9.4M
. . IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #3,4,7,10 N/A
- Co. now has the ability to write in all 50 Colorado,
tates i i 14.5M
states. RelRSUISTS Reinsurance Class el Gross Recovery* Over 120 Days
(Top 5 2024) Authorization y Overdue
Risk Point Captive N/A US Aff. Captive Non-pooling Unauthorized 131,579 0 Florida
Arch Capital Group Ltd. N/A Non-US Unaffiliated Authorized 28,136 0 20,2M’
Topsail Reinsurance SPC Ltd. N/A Non-US Unaffiliated Unauthorized 13,812 0
Society of Lloyd's N/A Non-US Unaffiliated Authorized 13,719 0
HDI Haftpflichtverband der Deu N/A Non-US Unaffiliated Authorized 13,334 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




