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Appalachian Insurance Company

Insurer Financial Report
2025 | Quarter 2

FEIN: 05-0284861 Financ| Q2 2024 Direct Premium
NAIC: 10316 Total Admitted Assets 427,297,665 377,136,762 13% 417,274,281 404,626,930 380,538,838
A.M.Best: A+ Total Liabilities 130,594,818 93,919,745 39% 127,076,227 118,319,906 109,346,521
. . Capital & Surpl 296,702,847 283,217,017 5% 290,198,054 286,307,024 271,192,317
State of Domicile: Rhode Island LG EITE o
) . Premiums and Agent's Balances 15,605,642 15,594,919 0% 15,749,800 16,974,077 0
Main Office: Johnston, RI Losses 98,903,895 64,165,377 54% 99,477,076 99,739,902 64,241,496 o 0 0 o o
Parent: FMIC Holdings, Inc. Loss Adjustment Expenses 8,461,336 9,492,013 -11% 8,645,717 8,754,844 9,851,852 ) ‘
Incorporation Date: 4/14/1941 Underwriting Gain/Loss 7,000,686 10,292,961 -32% 2,127,046 7,759,721 16,393,380 Q224 Q324 Q424 Q125 Q225
Website: Ao (o Net Income (Loss) After Tax 10,392,627 12,059,446 -14% 3,890,151 14,357,179 17,480,938 —e—Direct Premium - Florida
Cash Flow from Operations 38,502,899 (10,649,608) 462% 39,851,707 (5,206,807) 40,897,776 Direct Premium - National
Unrealized Capital Gains (Losses) 2,525 (27,449) 109% 695 (23,197) 95,796
i 1,355,44 1,276,77 9 15,74 4,195,14 411,112 . . . .
Canital & Surplus Gross Premium 31,355,443 31,276,778 0% 5,749,800 64,195,145 58, s Major Lines of Business in FL -
P P Net Premium 31,345,443 31,266,778 0% 15,739,800 64,185,145 58,401,112 2024
Direct Premium - National 0 0 0% 0 0 0
= s Direct Premium - Florida 0 0 0% 0 0 0
S &
§ 5 PAB: % of Policyholders Surplus 5.3% 5.5% -4% 5.4% 5.9% 0.0%
Gross Premium to Surplus Ratio 10.6% 11.0% -4% 5.4% 22.4% 21.5%
Net Premium to Surplus Ratio 10.6% 11.0% -4% 5.4% 22.4% 21.5%
% of Direct Premium in Florida 0 0 0% 0 0 0
Liabilities to Assets Ratio 30.6% 24.9% 23% 30.5% 29.2% 28.7%
Q2'24 Q3'24 Q4'24 Q1'25 Q2'25 N N
Debt to Equity Ratio 44.0% 33.2% 33% 43.8% 41.3% 40.3%
Combined Ratio N/A N/A 0% N/A 0% 72%
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A 52% 39% Top States - 2Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A 3% 2%
- Co. is party to an intercompany pooling Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 33% 31%
P A
arrangement. Participation is 1%. IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A None N/A
Reinsurers . Reins. Over 120 Days
Reinsurance Class 7
(Top 5 2024) Authorization (e RO Overdue
Factory Mutual Insurance Co. A+ US Affiliated Pooling Authorized 25,180 0
Excess & Casualty Re Assn. N/A Voluntary Pools Authorized 3,825 0
Everest Reinsurance Co. A+ US Unaffiliated Authorized 2,725 0
TIG Insurance Co. N/A US Unaffiliated Authorized 2,612 0
XL Reinsurance America Inc. A+ US Unaffiliated Authorized 2,220 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




