
Financial Highlights Q2 2025 Q2 2024 % 
Change  Q1 2025 2024 2023

Total Admitted Assets 88,494,338 69,049,646 28% 103,854,152 101,032,858 57,708,778

Total Liabilities 37,107,553 20,082,098 85% 52,820,111 50,377,651 8,460,092

Capital & Surplus 51,386,785 48,967,548 5% 51,034,041 50,655,208 49,248,685

Premiums and Agent's Balances 0 0 0% 0 0 0

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 (1,220,612) 100% 0 0 (783,909)

Net Income (Loss) After Tax 788,725 (221,556) 456% 378,832 1,470,845 595,702

Cash Flow from Operations 10,216,420 8,241,689 24% (2,203,100) 866,536 4,859,870

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 62,164,290 18,255,128 241% 28,428,064 107,957,824 25,917,913

Net Premium 0 0 0% 0 0 0

Direct Premium - National 69,111,321 33,959,457 104% 34,570,142 107,957,824 25,917,913

Direct Premium - Florida 3,646,043 299,798 1116% 1,641,569 1,721,572 142,097

PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 121.0% 37.3% 224% 55.7% 213.1% 52.6%
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 5.3% 0.9% 498% 4.7% 1.6% 0.5%
Liabilities to Assets Ratio 41.9% 29.1% 44% 50.9% 49.9% 14.7%
Debt to Equity Ratio 72.2% 41.0% 76% 103.5% 99.5% 17.2%

Combined Ratio N/A N/A 0% N/A 0% 0%

Losses Incurred Ratio N/A N/A 0% N/A 0% 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A 0% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 0% 0%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A None N/A

Reinsurers                    
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Benchmark Insurance Co. A Authorized 108,438                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Benchmark Specialty Insurance Company Insurer Financial Report
2025 | Quarter 2

FEIN: 87-3069429

NAIC: 17180

A.M.Best: A
State of Domicile: Arizona

Main Office: Wayzata, MN

Parent: Benchmark Insurance Co.

Incorporation Date: 9/30/2021

Website: N/A
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