Insurer Financial Report

Everspan Indemnity Insurance Company 2025 | Quarter 2

FSLS®

FEIN: 85-3303751 Q2 2025 Q2 2024 Direct Premium
NAIC: 16882 Total Admitted Assets 268,532,402 245,380,646 9% 269,481,899 250,304,813 184,707,495 73.3M 639M  gram
A.M.Best: A- Total Liabilities 142,045,005 139,361,959 2% 143,683,278 125,102,933 76,656,489 ) 58.5M  58.9M
State of Domicile: Arizona Capital & Surplus 126,487,397 106,018,687 19% 125,798,621 125,201,880 108,051,006
Premiums and Agent's Balances 37,884,122 38,392,050 1% 36,869,253 36,217,376 16,804,810
Main Office: New York, NY Losses 30,074,173 30,387,848 1% 29,754,788 30,212,026 17,129,400 8OM 55y MM gem  gom
Parent: Ambac Financial Group Inc Loss Adjustment Expenses 3,703,345 3,469,963 7% 3,864,645 3,749,764 2,448,887 —_——— T ——
Incorporation Date: 10/2/2020 Underwriting Gain/Loss (1,437,441) (1,624,209) 11% (525,004) 289,157 (5,366,511) Q224 Q324 Q424 Q125 Q225
Website: WWW.everspangroup.com Net Income (Loss) After Tax 156,127 (324,524) 148% 359,417 3,184,518 (3,737,075) «=@=Direct Premium - Florida
Cash Flow from Operations (25,214,903) 10,274,085 -345% 3,231,481 6,834,909 6,970,286 Direct Premium - National
Unrealized Capital Gains (Losses) 1,609,021 (395,226) 507% 626,146 14,408,654 (3,049,626)
Capital Py Surplus Gross Pr?mium 137,692,884 134,376,435 2% 70,827,077 312,152,084 213,875,911 Major Lines of Business in FL -
Net Premium 13,706,207 25,263,997 -46% 6,741,167 38,541,176 38,315,967 2024
Direct Premium - National 117,334,608 134,892,687 -13% 58,476,051 259,932,004 166,670,656

Direct Premium - Florida 14,781,465 13,498,197 10% 8,618,684 30,644,914 12,637,996 OTHER COMMERCIAL

AUTO LIABILITY 1.1M
PAB: % of Policyholders Surplus 30.0% 36.2% -17% 29.3% 28.9% 15.6%
Gross Premium to Surplus Ratio 108.9% 126.7% 14% 56.3% 249.3% 197.9% OTHERLIABILITY - I , o\
Net Premium to Surplus Ratio 10.8% 23.8% -55% 5.4% 30.8% 35.5% CLAIMS MADE :
% of Direct Premium in Florida 12.6% 10.0% 26% 14.7% 11.8% 7.6%

OTHER LIABILITY -

Liabilities to Assets Ratio 9 9 7% 0 o 9
Y G GO GE GRS ' : 52.9% 56.8% o 53.3% 50.0% 41.5% OCCURRENCE
Debt to Equity Ratio 112.3% 131.5% -15% 114.2% 99.9% 70.9%
c ts / Not Combined Ratio N/A N/A 0% N/A 99% 122%
mmen
CUTUES KR =S Losses Incurred Ratio NIA NIA 0% N/A 66% 65% Top States - 2Q 2025
. . . Loss Expenses Incurred Ratio N/A N/A 0% N/A 8% 6% Washington, California,

- Cois the lead entity of a reinsurance Other UW Exp. Incurred Ratio N/A N/A 0% N/A 26% 51% S 21.2m

pooling agreement with affiliates.
IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #4,6,9 N/A

Participation is 43%.

* Data displayed in $000

REITEEE Reinsurance Class Rei_ns. . Gross Recovery* Over 120 Days

(Top 5 2024) Authorization Overdue
General Reinsurance Corp. A++ US Unaffiliated Authorized 101,115 0
Everspan Insurance Co. A- US Affiliated Pooling Authorized 52,246 0
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 20,862 0
Munich Reinsurance America Inc A+ US Unaffiliated Authorized 19,902 0 14.8M
Everest Reinsurance Co. A+ US Unaffiliated Authorized 18,258 0

NM: The value is outside of the meaningful range for this item.




