
Financial Highlights Q2 2025 Q2 2024 % 
Change  Q1 2025 2024 2023

Total Admitted Assets 266,172,379 248,124,261 7% 260,750,745 259,508,289 241,260,430

Total Liabilities 158,493,006 144,168,836 10% 154,233,600 152,667,773 139,881,424

Capital & Surplus 107,679,373 103,955,425 4% 106,517,144 106,840,516 101,379,006

Premiums and Agent's Balances 30,897,812 28,742,938 7% 28,361,250 28,777,339 26,078,784

Losses 82,601,419 75,886,649 9% 80,883,510 78,529,637 73,004,765

Loss Adjustment Expenses 20,774,093 18,851,823 10% 19,932,147 19,824,094 18,127,811

Underwriting Gain/Loss (904,299) 442,644 -304% (1,019,622) 1,046,676 1,077,749

Net Income (Loss) After Tax 2,318,734 2,523,598 -8% 777,588 5,200,769 5,414,325

Cash Flow from Operations 3,645,437 2,856,861 28% (116,556) 14,777,250 11,890,420

Unrealized Capital Gains (Losses) 143,310 45,336 216% 145,219 63,505 339,115

Gross Premium 103,767,299 105,967,943 -2% 51,725,532 211,553,715 205,238,866

Net Premium 43,122,161 39,900,425 8% 21,214,597 85,992,592 77,999,689

Direct Premium - National 59,634,483 66,834,593 -11% 33,631,167 125,561,123 127,239,177

Direct Premium - Florida 2,818,010 2,355,958 20% 1,367,148 4,968,630 3,170,003

PAB: % of Policyholders Surplus 28.7% 27.6% 4% 26.6% 26.9% 25.7%
Gross Premium to Surplus Ratio 96.4% 101.9% -5% 48.6% 198.0% 202.4%
Net Premium to Surplus Ratio 40.0% 38.4% 4% 19.9% 80.5% 76.9%
% of Direct Premium in Florida 4.7% 3.5% 34% 4.1% 4.0% 2.5%
Liabilities to Assets Ratio 59.5% 58.1% 2% 59.1% 58.8% 58.0%
Debt to Equity Ratio 147.2% 138.7% 6% 144.8% 142.9% 138.0%

Combined Ratio N/A N/A 0% N/A 99% 98%

Losses Incurred Ratio N/A N/A 0% N/A 53% 52%

Loss Expenses Incurred Ratio N/A N/A 0% N/A 13% 13%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 33% 33%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A None N/A

Reinsurers                     
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Utica Mutual Insurance Co. A Authorized 124,099                 0
Factory Mutual Insurance Co. A+ Authorized 18                          0
Toa Reinsurance Co. of America A Authorized (1)                           0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Founders Insurance Company
DBA Prosure Insurance Company

Insurer Financial Report
2025 | Quarter 2

FEIN: 36-2748795

NAIC: 14249

A.M.Best: A
State of Domicile: Illinois

Main Office: New Hartford, NY

Parent: Utica Mutual Insurance Co.

Incorporation Date: 8/25/1972

Website: foundersinsurance.com
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Top States - 2Q 2025Comments / Notes

- FL DPW increased 20% YOY.

- Co. is party to an intercompany pooling 
agreement. Participation is 5%.
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