
Financial Highlights Q2 2025 Q2 2024 % 
Change  Q1 2025 2024 2023

Total Admitted Assets 167,621,029 172,656,816 -3% 159,566,437 156,423,592 159,329,996

Total Liabilities 102,101,648 104,885,309 -3% 94,345,437 93,432,978 98,106,282

Capital & Surplus 65,519,381 67,771,506 -3% 65,221,000 62,990,614 61,223,713

Premiums and Agent's Balances 71,449,583 84,994,622 -16% 65,082,798 61,986,587 73,621,381

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 1,374,995 1,337,675 3% 678,260 2,777,036 2,244,492

Cash Flow from Operations 2,151,374 1,307,695 65% 1,451,764 2,703,168 2,294,563

Unrealized Capital Gains (Losses) 23,703 26,284 -10% 9,290 36,189 22,973

Gross Premium 456,073,614 448,971,745 2% 227,699,655 916,815,394 928,023,214

Net Premium 0 0 0% 0 0 0

Direct Premium - National 430,584,580 447,438,439 -4% 215,695,991 916,694,135 928,023,214

Direct Premium - Florida 16,884,613 18,967,858 -11% 8,347,335 36,693,072 42,220,257

PAB: % of Policyholders Surplus 109.1% 125.4% -13% 99.8% 98.4% 120.2%
Gross Premium to Surplus Ratio 696.1% 662.5% 5% 349.1% 1455.5% 1515.8%
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 3.9% 4.2% -7% 3.9% 4.0% 4.5%
Liabilities to Assets Ratio 60.9% 60.7% 0% 59.1% 59.7% 61.6%
Debt to Equity Ratio 155.8% 154.8% 1% 144.7% 148.3% 160.2%

Combined Ratio N/A N/A 0% N/A 0% 0%

Losses Incurred Ratio N/A N/A 0% N/A 0% 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A 0% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 0% 0%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #1, 9, 10 N/A

Reinsurers                     
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Berkley Insurance Co. A+ Authorized 2,674,485              0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Gemini Insurance Company Insurer Financial Report
2025 | Quarter 2

FEIN: 22-3410959

NAIC: 10833

A.M.Best: A+

State of Domicile: Delaware

Main Office: Scottsdale, AZ

Parent: Berkley Insurance Company

Incorporation Date: 11/9/1995

Website: www.wrberkley.com
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Top States - 2Q 2025Comments / Notes

- PAB equal to 109.1% of surplus.

- Co cedes 100% of premiums to Berkley 
Ins. Co as part of an intercompany 
reinsurance pooling agreement.
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