Fs LS@ Highlander Specialty Insurance Company '“Suggrzgilf‘a’;‘::'efgp°"

0,
FEIN: 85-1355519 Q2 2025 haAr"ge Q1 2025 Direct Premium
NAIC: 16777 Total Admitted Assets 273,033,035 238,909,102 14% 226,258,658 249,349,966 250,946,896
A.M.Best: A- Total Liabilities 31,301,946 26,401,153 19% 31,374,819 56,498,251 78,110,438 atem  333m  3%3M
State of Domicile: Texas Capital & Surplus 241,731,089 212,507,949 14% 194,883,839 192,851,715 172,836,458 - 2o
Premiums and Agent's Balances 11,194,780 9,762,813 15% 13,501,326 14,199,036 8,553,827
Main Office: Guaynabo, PR
Y Losses 0 0 0% 0 0 0 ok steek  dem  TM 20w
Parent: Clear Blue Specialty Ins Co Loss Adjustment Expenses 0 0 0% 0 0 0 ————————
Incorporation Date: 06/04/2020 Underwriting Gain/Loss 184,197 407,345 -55% 91,176 712,134 1,135,964 Q224 Q324 Q424 Q125 Q225
Website: clearblueinsurancegroup com Net Income (Loss) After Tax 298,845 617,629 -52% 192,277 1,247,960 1,406,992 =@=Direct Premium - Florida
Cash Flow from Operations (3,477,638) 2,726,541 -228% (3,500,123) (758,185) 1,236,557 Direct Premium - National
Unrealized Capital Gains (Losses) 6,000,338 1,368,858 338% 1,861,064 (11,332,002) 5,586,705
Gross Premium 55,058,316 52,185,580 6% 26,798,197 109,534,495 95,306,039 q q q -
Capital & Surplus - - Major Lines of Business in FL
Net Premium 0 (54,001) 100% 0 0 (54,000) 2024
Direct Premium - National 68,658,752 52,410,890 31% 33,329,830 109,534,495 95,306,039
= Direct Premium - Florida 7,656,013 2,500,136 206% 5,502,134 4,963,234 (47,563) OTHER LIABILITY -
= 5 OCCURRENCE | 19-7K
g & PAB: % of Policyholders Surplus 4.6% 4.6% 1% 6.9% 7.4% 4.9%
o~
Gross Premium to Surplus Ratio 22.8% 24.6% 1% 13.8% 56.8% 55.1% COMMERCIAL AUTO NO- 437K
Net Premium to Surplus Ratio 0.0% 0.0% 100% 0.0% 0.0% 0.0% FAULT (PIP) :
% of Direct Premium in Florida 11.2% 4.8% 134% 16.5% 4.5% 0.0%
Liabilities to Assets Ratio ) ) 4% o 9 9 OTHER COMMERCIAL
Q224 Q324 Qa2s Q125 Q225 . : 11.5% 11.1% ﬂo 13.9% 22.7% 31.1% AT LT
Debt to Equity Ratio 12.9% 12.4% 4% 16.1% 29.3% 45.2%
Combined Ratio N/A N/A 0% N/A 0% NM
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A 0% 7% Top States - 2Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A 0% 0% Kegtg'\tl:lky,
- Co. participates in an intercompany Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 0% NM
pooling agreement. This agreement was IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #6,8,9 N/A

amended on 9/20/2024; HSCI's participation
increased from 1.80% to 1.86%.

Reinsurers . Reins. Over 120 Days :
Reinsurance Class & Florida,
. (Top 5 2024) Authorization CloSSjRECveY Overdue
- In June 2025, the Co. received a gross Multi-Strat Re Ltd NA Non-US Unaffiiated Unauthorized 95417 0
paid-in capital contribution of $42.6M in Cloar Blus PGC In on—o nanflated nautorize : 5
. lear ue nc. -

cash from its Parent Co. : . N/A US Aff Captive Non-pooling Unauthorized 20,047

Topsail Reinsurance SPC Ltd. N/A Non-US Unaffiliated Unauthorized 19,881 0

DryStone Re LLC N/A US Unaffiliated Unauthorized 12,889 0

AmFirst Specialty Insurance Co A- US Unaffiliated Authorized 12,791 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



