KW Specialty Insurance Company Insurer Financial Report

2025 | Quarter 2

FEIN: 95-3961726 cial Highlights Q2 2025 Q2 2024 Direct Premium
NAIC: 16255 Total Admitted Assets 215,243,350 191,927,773 12% 207,279,774 221,109,384 168,685,495
285M  303M  2g8m 30.4M
A.M.Best: A- Total Liabilities 109,178,991 92,698,660 18% 105,313,909 109,676,170 68,166,210 25.6M
. Capital & Surpl 106,064,359 99,229,113 7% 101,965,865 111,433,214 100,519,285
State of Domicile: Delaware Py o
) ) Premiums and Agent's Balances 5,028,813 501,585 903% 4,134,575 4,431,064 1,701,475
Main Office: Scottsdale, AZ Losses 20,886,975 17,035,683 23% 19,451,948 21,013,496 8,341,011 55M  49M 37y 43m  52M
Parent: Kramer-Wilson Company Loss Adjustment Expenses 2,540,423 1,886,968 35% 1,932,133 1,190,113 1,025,388 -
Incorporation Date: 11/1/2017 Underwriting Gain/Loss (11,175,691) (4,829,305) -131% (13,519,724) 6,834,253 (6,637,440) Q224 Q324 Q424 Q125 Q225
. . Net | Loss) After T 6,688,772 2,523,535 -165% 9,258,091 8,775,647 4,313,861 —o—Di ium - Flori
Website: www.kwspecialty.com et Income (Loss) After Tax ( ) ( ) o ( ) ( ) Direct Premium - Florida
Cash Flow from Operations (16,837,593) 19,904,958 -185% (26,150,554) 49,220,098 20,380,630 Direct Premium - National
Unrealized Capital Gains (Losses) 1,587,908 1,196,617 33% 380,955 1,299,769 1,165,921
Gross Premium 55,441,353 36,511,486 52% 28,348,741 108,512,301 60,430,503 . . . .
Capital & Surplus Major Lines of Business in FL -
P P Net Premium 37,640,615 29,831,192 26% 15,263,580 96,392,277 54,119,963 2024
Direct Premium - National 55,957,985 49,459,269 13% 25,589,540 108,512,301 59,915,628
Direct Premium - Florida 9,451,705 9,775,312 -3% 4,262,819 18,394,485 12,389,979
PAB: % of Policyholders Surplus 4.7% 0.5% 838% 4.1% 4.0% 1.7%
Gross Premium to Surplus Ratio 52.3% 36.8% 42% 27.8% 97.4% 60.1%
Net Premium to Surplus Ratio 35.5% 30.1% 18% 15.0% 86.5% 53.8%
% of Direct Premium in Florida 16.9% 19.8% -15% 16.7% 17.0% 20.7%
Liabilities to Assets Ratio 50.7% 48.3% 5% 50.8% 49.6% 40.4% HOMEOWNERS MULTI-
Q2'24 Q3'24 Q4'24 Q1'25 Q2'25 N R PERIL
Debt to Equity Ratio 102.9% 93.4% 10% 103.3% 98.4% 67.8%
Combined Ratio N/A N/A 0% N/A 91% 118%
H 0, 0, 0,
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A 39% 53% Top States - 2Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A 5% 8% c ricut New Jersey,
- The Co. renewed its per event aggregate Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 47% 57% °",'|‘%Tw'°” J 1.0M
CAT excess of loss contract eff. 4/1/2025. IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #3 N/A
The Co. purchased an additional $20M
excess of $60M bringing total limits to $70M Reinsurers Rei cl Reins. G R . Over 120 Days
einsurance Class
excess of $10M. (Top 5 2024) Authorization 0SS Necovery Overdue
DaVinciRe Holdings Ltd. N/A Non-US Unaffiliated Authorized - 0
Groupe Covéa - Société de Grou N/A Non-US Unaffiliated Authorized - 0
Grou;-)e Cx)vea-l - Société de Grou N/A US Unaffiliated Authorized - 0 Florida, California,
American Agricultural Ins Co. A US Unaffiliated Authorized - 0 9.5M 34.4M
Allianz SE N/A US Unaffiliated Authorized - 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



