
Financial Highlights Q2 2025 Q2 2024 % 
Change  Q1 2025 2024 2023

Total Admitted Assets 687,268,371 726,073,662 -5% 609,563,435 652,522,006 670,373,560

Total Liabilities 432,012,798 501,955,331 -14% 363,693,153 413,297,317 468,330,983

Capital & Surplus 255,255,573 224,118,331 14% 245,870,282 239,224,689 202,042,577

Premiums and Agent's Balances 4,116,261 8,088,965 -49% 5,097,700 4,199,539 6,790,307

Losses 76,958,869 68,277,252 13% 78,216,831 74,550,538 65,645,523

Loss Adjustment Expenses 15,037,089 15,263,031 -1% 15,183,755 15,734,742 14,659,926

Underwriting Gain/Loss 15,328,596 22,085,285 -31% 6,803,042 38,074,136 39,375,393

Net Income (Loss) After Tax 15,515,070 20,929,390 -26% 7,309,169 37,184,839 41,845,066

Cash Flow from Operations 34,952,654 38,305,490 -9% 841,217 30,836,235 (37,749,616)

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 863,993,806 1,018,901,012 -15% 446,845,875 1,879,694,272 2,081,531,853

Net Premium 40,644,255 47,834,696 -15% 20,989,903 87,666,157 (14,860,437)

Direct Premium - National 807,339,643 1,044,582,410 -23% 350,697,913 1,879,694,272 2,081,531,853

Direct Premium - Florida 119,604,941 154,132,729 -22% 47,584,440 245,467,788 319,262,022

PAB: % of Policyholders Surplus 1.6% 3.6% -55% 2.1% 1.8% 3.4%
Gross Premium to Surplus Ratio 338.5% 454.6% -26% 181.7% 785.7% 1030.2%
Net Premium to Surplus Ratio 15.9% 21.3% -25% 8.5% 36.6% -7.4%
% of Direct Premium in Florida 14.8% 14.8% 0% 13.6% 13.1% 15.3%
Liabilities to Assets Ratio 62.9% 69.1% -9% 59.7% 63.3% 69.9%
Debt to Equity Ratio 169.2% 224.0% -24% 147.9% 172.8% 231.8%

Combined Ratio N/A N/A 0% N/A 59% -254%

Losses Incurred Ratio N/A N/A 0% N/A 34% -283%

Loss Expenses Incurred Ratio N/A N/A 0% N/A 4% -87%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 22% 116%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #3, 6, 9 N/A

Reinsurers                    
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
RSUI Indemnity Co. A++ Authorized 2,456,307              0
National Indemnity Co. A++ Authorized 141,868                 0
Federal Insurance Co. A++ Authorized 3,252                     0
Renaissance Re U.S. Inc. A+ Authorized 3,140                     0
Westport Insurance Corp. A+ Authorized 2,626                     0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 73-0994137

NAIC: 33138

A.M.Best: A++

State of Domicile: New Hampshire

Main Office: Atlanta, GA

Parent: RSUI Indemnity Company

Incorporation Date: 2/26/1976

Website: www.rsui.com
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Top States - 2Q 2025Comments / Notes

- FL DPW decreased 22% YoY.
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