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FEIN: 62-1216444

NAIC: 17400

A.M.Best: A

State of Domicile: Vermont

Main Office: Birmingham, AL

Parent: PRA Professional Liability Grp
Incorporation Date: 10/2/1984
Website: www.proassurance.com

Capital & Surplus

90.7M

Q2'24 Q3'24 Q4'24 Q1'25 Q2'25

Comments / Notes

- FL DPW decreased 23% YoY.

On 3/19/25, the Company's ultimate parent,
ProAssurance Corp. entered into an agreement
to be acquired by The Doctors Co.

cial Highlights Q2 2025 Q2 2024

Total Admitted Assets 218,166,317 243,127,353 -10% 226,025,645 220,839,727 249,149,105
Total Liabilities 126,521,770 139,066,925 -9% 130,785,613 125,530,100 145,406,640
Capital & Surplus 91,644,547 104,060,428 -12% 95,240,032 95,309,627 103,742,465
Premiums and Agent's Balances 4,764,215 1,927,651 147% 3,073,554 4,723,940 4,909,590
Losses 31,075,773 41,345,358 -25% 29,260,205 29,598,166 36,397,906
Loss Adjustment Expenses 39,224,820 34,594,409 13% 37,725,092 37,087,678 31,282,792
Underwriting Gain/Loss (8,587,304) (3,106,865) -176% (3,288,200) (4,748,902) 16,566,560
Net Income (Loss) After Tax (5,445,921) 325,925 -1771% (1,509,467) 1,214,039 17,339,690
Cash Flow from Operations (18,589,438) (8,308,941) -124% (4,712,237) (14,501,585) (7,090,121)
Unrealized Capital Gains (Losses) 2,259,907 111,007 1936% 1,569,371 710,290 (13,881)
Gross Premium 79,637,762 76,027,504 5% 39,698,571 161,742,412 157,952,591
Net Premium 11,909,557 12,379,882 -4% 5,972,910 24,904,667 25,151,735
Direct Premium - National 83,722,329 76,812,113 9% 47,989,764 161,742,412 159,658,991
Direct Premium - Florida 4,267,867 5,509,164 -23% 2,100,634 10,357,392 10,880,871
PAB: % of Policyholders Surplus 5.2% 1.9% 181% 3.2% 5.0% 4.7%
Gross Premium to Surplus Ratio 86.9% 73.1% 19% 41.7% 169.7% 152.3%
Net Premium to Surplus Ratio 13.0% 11.9% 9% 6.3% 26.1% 24.2%
% of Direct Premium in Florida 5.1% 7.2% -29% 4.4% 6.4% 6.8%
Liabilities to Assets Ratio 58.0% 57.2% 1% 57.9% 56.8% 58.4%
Debt to Equity Ratio 138.1% 133.6% 3% 137.3% 131.7% 140.2%
Combined Ratio N/A N/A 0% N/A 119% 31%
Losses Incurred Ratio N/A N/A 0% N/A 5% 8%
Loss Expenses Incurred Ratio N/A N/A 0% N/A 64% 4%
Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 50% 19%
IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A None N/A

;z:)n:l;:;:) Reinsurance Class Au tr?::inzsa'tion Gross Recovery* ng‘v:giays
ProAssurance Indemnity Co. A US Aff Non-captive Non-pool Authorized 473,347 0
Liberty Mutual Insurance Co. A US Unaffiliated Authorized 10,855 0
Partner Re Co. of the U.S. A+ US Unaffiliated Authorized 8,070 0
AXIS Reinsurance Co. A US Unaffiliated Authorized 3,476 0
Odyssey Reinsurance Co. A+ US Unaffiliated Authorized 3,346 0
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Major Lines of Business in FL -

2024
MEDICAL PROFESSIONAL
LIABILITY - 215.2K
OCCURRENCE
PRODUCTS LIABILITY - 21M

CLAIMS-MADE

MEDICAL PROFESSIONAL
LIABILITY - CLAIMS-MADE

Top States - 2Q 2025

Florida,

4.3M
California,

20.3M

North
Carolina,
6.3M

New Jersey,
9.4M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




