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QBE Specialty Insurance Company

Insurer Financial Report
2025 | Quarter 2

%

FEIN: 55-0789681 Q2 2025 hange Q12025 Direct Premium
NAIC: 11515 Total Admitted Assets 1,024,037,633 1,111,922,692 -8% 1,082,643,497 897,473,399 899,261,438
A.M.Best: A Total Liabilities 855,004,005 919,203,469 7% 904,887,583 727,723,533 716,201,497 ST
o Capital & Surpl 169,033,629 192,719,223 -12% 177,755,914 169,749,865 183,059,941 266.1M  265.2M 282.2M
State of Domicile: North Dakota SLACICCR i 20N
Premiums and Agent's Balances 60,695,529 67,050,253 -9% 47,308,789 53,057,924 68,663,388
i ice: iri 84.8M
Main Office: Sun Prairie, WI Losses 242,450,860 281,829,097 14% 226,258,722 233,239,435 276,174,757 43.IM  J78m  30.0m  432M
Parent: QBE Holdings Inc Loss Adjustment Expenses 40,095,289 46,867,661 -14% 34,647,111 33,210,224 43,786,470
Incorporation Date: 8/5/2002 Underwriting Gain/Loss (7,345,168) 1,583,284 -564% 6,525,422 (7,029,371) (6,735,589) Q224 Q324 Q424 Q125 Q2'25
. Net | Loss) After T 3,059,584 7,087,061 -143% 3,355,359 11,117,334 4,441,985 —0—Dij ium - Flori
Website: www.gbena.com et Income (Loss) After Tax ( ) ° Direct Premium - Florida
Cash Flow from Operations 14,420,271 (22,660,586) 164% (12,592,404) (63,964,487) (38,925,442) Direct Premium - National
Unrealized Capital Gains (Losses) 303,615 (77,540) 492% (21,782) (64,039) 1,520,807
i 410,417 712,905,42 -29 192 1,371,87: 1,437,751,411 . . . .
Capital & Surolus Gross Premium 698,410, ,905,425 % 339,066,19: ,371,878,606 437,751, Major Lines of Business in FL -
P P Net Premium 181,209,297 178,723,181 1% 79,918,221 315,069,734 375,873,169 2024
Direct Premium - National 523,153,967 523,553,029 0% 240,933,047 1,054,890,276 1,059,919,775
= = Direct Premium - Florida 73,167,963 114,592,220 -36% 30,012,058 186,172,008 256,226,466 OTHER LIABILITY - 15.0m
(N = R = CLAIMS-MADE :
= 8' ~ 8' PAB: % of Policyholders Surplus 35.9% 34.8% 3% 26.6% 31.3% 37.5%
a a . . o,
Gross Premium to Surplus Ratio 413.2% 369.9% 12% 190.7% 808.2% 785.4% HOMEOWNERS MULTI 5430
Net Premium to Surplus Ratio 107.2% 92.7% 16% 45.0% 185.6% 205.3% PERIL .
% of Direct Premium in Florida 14.0% 21.9% -36% 12.5% 17.6% 24.2%
Liabilities to Assets Ratio 83.5% 82.7% 1% 83.6% 81.1% 79.6% ALLIED LINES
Q2'24 Q3'24 Q4'24 Q1'25 Q2'25 3 N o
Debt to Equity Ratio 505.8% 477.0% 6% 509.1% 428.7% 391.2%
Combined Ratio N/A N/A 0% N/A 102% 102%
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A 69% 74% Top States - 2Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A 6% 8%
. . . - lllinois, California,
+ Detb/Equity ratio appears high. Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 28% 20% 19.8M 120.5M
IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A #4,9 N/A

» Co. is party to a intercompany pooling
arrangement. Participation is 10%.

» Debt/Equity Ratio appears high.

RESUICES Reinsurance Class Rei_ns. . Gross Recovery* Over 120 Days
(Top 5 2024) Authorization Overdue
QBE Insurance Corp. A US Aff Non-captive Non-pool Authorized 1,398,184 0
QBE Capital Ltd. A Non-US Affiliated Non-captive Unauthorized 342,700 0
Transatlantic Reinsurance Co. At++ US Unaffiliated Authorized 202,926 0
QBE Insurance Corp. A US Affiliated Pooling Authorized 86,695 0
Renaissance Re U.S. Inc. A+ US Unaffiliated Authorized 85,639 0

New York,
42.8M

Florida,
73.2M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




