
Financial Highlights Q2 2025 Q2 2024 % 
Change  Q1 2025 2024 2023

Total Admitted Assets 61,311,657 59,767,566 3% 65,664,558 60,666,562 60,495,617

Total Liabilities 0 17,052 -100% 4,781,095 12,824 1,730,819

Capital & Surplus 61,311,657 59,750,514 3% 60,883,463 60,653,738 58,764,798

Premiums and Agent's Balances 0 0 0% 0 0 0

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 601,155 989,397 -39% 181,995 1,897,499 1,110,389

Cash Flow from Operations 1,060,619 886,553 20% 548,544 1,840,650 983,625

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 113,520,868 116,958,345 -3% 57,225,209 234,060,765 220,719,959

Net Premium 0 0 0% 0 0 0

Direct Premium - National 112,425,602 126,409,162 -11% 54,828,858 234,060,765 220,719,959

Direct Premium - Florida 5,406,633 8,309,161 -35% 2,266,289 11,776,872 13,846,691

PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 185.2% 195.7% -5% 94.0% 385.9% 375.6%
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 4.8% 6.6% -27% 4.1% 5.0% 6.3%
Liabilities to Assets Ratio 0.0% 0.0% 0% 7.3% 0.0% 2.9%
Debt to Equity Ratio 0.0% 0.0% 0% 7.9% 0.0% 2.9%

Combined Ratio N/A N/A 0% N/A 0% 0%

Losses Incurred Ratio N/A N/A 0% N/A 0% 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A 0% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A 0% 0%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A None N/A

Reinsurers                    
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Seneca Insurance Co A+ Authorized 223,844                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Aff Captive Non-pool
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Seneca Specialty Insurance Company Insurer Financial Report
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FEIN: 86-0902879

NAIC: 10729

A.M.Best: A+ (8/28/2025)

State of Domicile: Delaware

Main Office: New York, NY

Parent: Seneca Insurance Company

Incorporation Date: 10/28/1997

Website: www.senecainsurance.com
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Top States - 2Q 2025Comments / Notes

- FL DPW decreased 35% YoY.

- Co. takes part in a 100% quota share 
reinsurance agreement. It cedes 100% of all 
business to its parent, Seneca Insurance 
Company.
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