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Blue Hill Specialty Insurance Company, Inc.

Insurer Financial Report
2025 | Quarter 3

FEIN: 47-1849658

%

Q3 2025 Q3 2024 Q2 2025 2024 Direct Premium
Change
NAIC: 15643 Total Admitted Assets 350,228,115 398,122,665 -12% 362,378,650 438,586,191 298,144,055 194.9M
A.M.Best: A+ Total Liabilities 275,279,242 336,352,423 -18% 288,995,594 371,488,930 233,310,686
. . i 9
State of Domicile: lllinois Capital & Surplus 74,948,873 61,770,242 21% 73,383,056 67,097,261 64,833,369
Main Offi Mavfield. OH Premiums and Agent'’s Balances 3,324,455 3,857,727 -14% 3,755,508 3,711,269 3,867,136
: 38.1M
2 =3 EpAleh Losses 72,189,718 76,401,707 -6% 73,230,774 74,802,275 74,803,029 9.4M 17.5M 12.0M
Parent: Progressive Commercial Hidgs Loss Adjustment Expenses 17,149,629 14,457,259 19% 16,489,977 16,637,288 15,307,450 o o 6 ~ 0
Incorporation Date: 9/8/2014 Underwriting Gain/Loss 6,770,515 2,045,158 231% 7,128,801 1,304,632 4,217,866 Q324 Q424 Q125 Q225 Q325
Website: www.progressive.com Net Income (Loss) After Tax 10,310,149 4,851,021 113% 8,528,927 1,898,522 7,931,184 ==@=Direct Premium - Florida
Cash Flow from Operations (23,132,899) 40,944,237 -156% 51,976,356 32,781,253 19,361,908 Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
i 0 - - - -
Capita| & Surplus Gross Premium 267,066,883 267,416,897 0% 195,573,599 90,328,547 347,839,912 MajOl’ Lines of Business in FL -
Net Premium 26,706,689 26,662,888 0% 19,557,360 9,032,854 34,793,833 2024
Direct Premium - National 224,407,100 338,473,471 -34% 212,386,864 194,870,458 347,839,912
Direct Premium - Florida 0 0 0% 0 0 0
H 3
E E E :: PAB: % of Policyholders Surplus 4.4% 6.2% -29% 5.1% 5.5% 6.0%
3 S Gross Premium to Surplus Ratio 356.3% 432.9% -18% 266.5% 134.6% 536.5%
Net Premium to Surplus Ratio 35.6% 43.2% 17% 26.7% 13.5% 53.7%
% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 78.6% 84.5% 7% 79.7% 84.7% 78.3%
Q3'24 Q4'24 Q1'25 Q2'25 Q3'25 - - -
Debt to Equity Ratio 367.3% 544.5% -33% 393.8% 553.7% 359.9%
Combined Ratio N/A N/A 0% N/A N/A 88%
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A N/A 66% Top States - 3Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 18% Louisiana
» Debt/Equity ratio appears high; decreased | [other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 4% 33.3M
33% YoY. IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #5,9,12 Mississippi,
39.0M
. 0, .
et e AR RelnSLISEs G, B Reinsurance Class Gross Recovery* R 20DavE
(Top 5 2024) Rating Authorization y Overdue
United Financial Casualty Co. A+ US Aff Non-captive Non-pool Authorized 914,561 0
Aleka Insurance Inc. N/A US Unaffiliated Unauthorized 142,122 0 California
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 41,532 0 152.2M
Arch Reinsurance Co. A+ US Unaffiliated Authorized 35,499 0
SCOR Reinsurance Co. A US Unaffiliated Authorized 17,751 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




