Canopius US Insurance Inc

Insurer Financial Report
2025 | Quarter 3

%

FEIN: 20-5612765 Q3 2025 Q3 2024 Change Q2 2025 24 Direct Premium
NAIC: 12961 Total Admitted Assets 600,589,718 486,391,908 23% 558,586,987 509,657,450 506,933,447 1238M 2 o0w
A.M. Best: A- Total Liabilities 459,400,672 340,042,018 35% 407,778,996 364,719,573 371,241,488
. - T 71.5M  73.6M
State of Domicile: Delaware Capital & Surplus 141,189,045 146,349,891 4% 150,807,991 144,937,877 135,691,959 T
; ) ) Premiums and Agent'’s Balances 159,490,212 133,576,564 19% 161,569,696 145,596,484 150,379,116
Main Office: Chicago, IL
Losses 209,022,313 133,208,986 57% 190,658,822 174,582,476 144,768,461 42M 5.9M 7.5M 12.6M 9.5M
Parent: Canopius US Holdings, Inc Loss Adjustment Expenses 18,839,184 16,173,277 16% 17,761,700 15,364,270 14,594,883 ——
Incorporation Date: 9/5/2006 Underwriting Gain/Loss (9,126,294) 5,468,712 -267% 7,169,664 7,369,960 (7,842,099) Q324 Q424 Q125 Q225 Q325
Website:www.canopius.com Net Income (Loss) After Tax 4,010,830 15,209,888 74% 14,950,666 10,600,359 7,793,041 —e—Direct Premium - Florida
Cash Flow from Operations 85,567,925 59,709,493 43% 40,597,885 21,556,024 51,948,847 Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
Gross Premium 330,864,119 221,129,456 50% 216,415,659 98,592,322 344,540,051 . : : :
Capital & Surplus S _ - Major Lines of Business in FL
et Premium 230,412,076 184,071,326 25% 158,762,584 71,358,534 262,633,997 2024
Direct Premium - National 311,301,654 170,514,878 83% 197,372,627 73,569,441 242,061,795
Direct Premium - Florida 29,538,665 16,012,725 84% 20,080,493 7,519,965 21,885,555 OTHER LIABILITY -
OCCURRENCE
£ PAB: % of Policyholders Surplus 113.0% 91.3% 24% 107.1% 100.5% 110.8%
3 Gross Premium to Surplus Ratio 234.3% 151.1% 55% 143.5% 68.0% 253.9%
. - ALLIED LINES
Net Premium to Surplus Ratio 163.2% 125.8% 30% 105.3% 49.2% 193.6%
% of Direct Premium in Florida 9.5% 9.4% 1% 10.2% 10.2% 9.0%
Liabilities to Assets Ratio 76.5% 69.9% 9% 73.0% 71.6% 73.2% FIRE
Q3'24 Q4'24 Q1'25 Q2'25 Q3'25 - - -
Debt to Equity Ratio 325.4% 232.3% 40% 270.4% 251.6% 273.6%
Combined Ratio N/A N/A 0% N/A N/A 103%
Comments / Notes Losses Incurred Ratio NIA N/A 0% NIA NIA 56% Top States - 3Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 6% California
* PAB equal to 113% of surplus; a 24% Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 42% 61.2M
increase YoY. IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #9, 10
e FL DPW increased 84% YoY. Florida,
Reinsurers A.M. Best n . Over 120 Days 29.5M
e Bhili Top 5 2024) Ratin: Reinsurance Class Authorization oS Re ey Overdue .
+ July 2024, Co. approved for limited liability (Top 9
quota share ag_reen"_ler)t with Canopius Arch Capital Group Ltd. N/A Non-US Unaffiliated Recip Jurisdict 15,993 0
Corporate Capital Limited. Berkshire Hathaway Inc. N/A US Unaffiliated Authorized 11,986 0
Society of Lloyd's N/A Non-US Unaffiliated Authorized 4,882 18 Wisconsin,
RenaissanceRe Holdings Ltd. N/A Non-US Unaffiliated Authorized 4,711 8 38.2M
Everest Group N/A US Unaffiliated Authorized 4,659 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




