
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 92,821,589 81,065,321 15% 90,173,834 84,270,316 88,221,514

Total Liabilities 40,215,907 30,342,556 33% 37,757,986 32,274,943 36,674,012

Capital & Surplus 52,605,683 50,722,765 4% 52,415,847 51,995,373 51,547,502

Premiums and Agent's Balances 9,434,648 6,725,120 40% 9,452,255 6,412,109 7,924,859

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 1,043,030 712,022 46% 701,303 378,047 1,070,731

Cash Flow from Operations (380,822) 835,251 -146% (4,771,847) (5,647,168) 11,961,603

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 95,422,848 105,909,147 -10% 65,072,464 32,798,929 139,545,033

Net Premium 0 0 0% 0 0 0

Direct Premium - National 89,705,344 109,420,765 -18% 61,618,976 29,191,611 139,545,033

Direct Premium - Florida 16,182,399 19,455,590 -17% 11,797,108 4,919,773 24,214,618

PAB: % of Policyholders Surplus 17.9% 13.3% 35% 18.0% 12.3% 15.4%

Gross Premium to Surplus Ratio 181.4% 208.8% -13% 124.1% 63.1% 270.7%

Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%

% of Direct Premium in Florida 18.0% 17.8% 1% 19.1% 16.9% 17.4%

Liabilities to Assets Ratio 43.3% 37.4% 16% 41.9% 38.3% 41.6%

Debt to Equity Ratio 76.4% 59.8% 28% 72.0% 62.1% 71.1%

Combined Ratio N/A N/A 0% N/A N/A 0%

Losses Incurred Ratio N/A N/A 0% N/A N/A 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 0%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #7

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

Church Mutual Ins Co. S.I. A Authorized 195,097                  0

Hannover Rück SE N/A Authorized 9,240                      0

Arch Reinsurance Co. A+ Authorized 7,680                      0

Renaissance Re U.S. Inc. A+ Authorized 1,586                      0

Partner Re Co. of the U.S. A+ Authorized 1,192                      0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

Non-US Unaffiliated

US Aff Non-captive Non-pool

Reinsurance Class

US Unaffiliated

US Unaffiliated

US Unaffiliated

5.6M 4.8M 4.9M 6.9M 4.4M

34.2M
30.1M 29.2M 32.4M

28.1M

Q3'24 Q4'24 Q1'25 Q2'25 Q3'25

Direct Premium

Direct Premium - Florida

Direct Premium - National

CM Vantage Specialty Insurance Company Insurer Financial Report
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FEIN: 47-5424186

NAIC: 15872

A.M.Best: A

State of Domicile: Wisconsin

Main Office: Merrill, WI

Parent: Church Mutual Hldg Co Inc

Incorporation Date: 11/12/2015

Website: www.cmvantage.com
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Top States - 3Q 2025Comments / Notes

- Co cedes 100% of its premiums to its 
affiliate, Church Mutual Insurance Company.

21.0M

3.2M

32.1K

OTHER LIABILITY -
OCCURRENCE

ALLIED LINES

OTHER LIABILITY -
CLAIMS MADE

Major Lines of Business in FL -
2024


