
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 170,302,190 161,758,577 5% 164,982,684 167,561,397 154,887,382

Total Liabilities 109,214,734 101,451,636 8% 103,392,242 106,596,900 94,887,570

Capital & Surplus 61,087,456 60,306,941 1% 61,590,442 60,964,497 59,999,812

Premiums and Agent's Balances 3,593,291 1,419,407 153% 2,848,628 2,309,548 1,567,159

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 154,109 3,356,328 -95% 2,418,807 1,414,985 4,280,776

Net Income (Loss) After Tax 1,912,821 3,663,766 -48% 3,068,611 1,552,916 4,642,055

Cash Flow from Operations (1,121,121) 9,805,149 -111% 4,869,908 (4,055,952) (6,728,046)

Unrealized Capital Gains (Losses) (744,355) (273,253) -172% (1,271,571) (759,518) (2,429,029)

Gross Premium 190,106,758 131,574,677 44% 120,331,749 57,030,393 204,667,839

Net Premium 0 0 0% 0 0 0

Direct Premium - National 214,733,342 147,307,027 46% 143,461,625 63,826,692 199,364,828

Direct Premium - Florida 23,243,774 19,045,026 22% 16,867,634 7,695,164 24,577,784

PAB: % of Policyholders Surplus 5.9% 2.4% 150% 4.6% 3.8% 2.6%

Gross Premium to Surplus Ratio 311.2% 218.2% 43% 195.4% 93.5% 341.1%

Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%

% of Direct Premium in Florida 10.8% 12.9% -16% 11.8% 12.1% 12.3%

Liabilities to Assets Ratio 64.1% 62.7% 2% 62.7% 63.6% 61.3%

Debt to Equity Ratio 178.8% 168.2% 6% 167.9% 174.9% 158.1%

Combined Ratio N/A N/A 0% N/A N/A NM

Losses Incurred Ratio N/A N/A 0% N/A N/A 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A NM

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A NM

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #4, 6, 9

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

Concert Insurance Co. A- Authorized 35,803                    0

Harmony Reinsurance N/A Unauthorized 35,712                    0

Topsail Reinsurance SPC Ltd. N/A Unauthorized 24,946                    0

Swiss Reinsurance America Corp A+ Authorized 22,758                    0

Ron Paddle Gun Indemnity LLC N/A Unauthorized 14,982                    0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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Concert Specialty Insurance Company Insurer Financial Report
2025 | Quarter 3

FEIN: 87-2984695

NAIC: 17151

A.M.Best: A-

State of Domicile: Montana

Main Office: Rolling Meadows, IL

Parent: Concert Group Holdings Inc

Incorporation Date: 10/5/2021

Website: www.concertgroup.com

6
0.

3
M

6
0.

0
M

6
1

.0
M

6
1

.6
M

61
.1

M

Q 3 ' 2 4 Q 4 '2 4 Q 1 ' 2 5 Q2 '2 5 Q 3 ' 2 5

Capital & Surplus

New York, 
30.4M

California, 
23.3MFlorida, 

23.2M

Texas, 
22.9M

New Jersey, 
13.1M

Top States - 3Q 2025Comments / Notes

• Co participates in an intercompany 
reinsurance agreement in which the Co is 
the lead and has 50% participation.

• The Co. owns 100% of Concert Insurance 
Company. The investment was recorded 
as $28,270,962.
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