FSLS®

Coverys Specialty Insurance Company

Insurer Financial Report
2025 | Quarter 3

FEIN: 47-2600307 Q3 2025 Q3 2024 Direct Premium
NAIC: 15686 Total Admitted Assets 62,837,122 68,269,367 -8% 59,685,334 61,060,374 58,796,830 T
A.M.Best: A Total Liabilities 6,858,278 13,738,004 -50% 4,170,213 5,980,959 3,915,964 627M  596Mm BaY
A i D 45.1M
State of Domicile: New Jersey Capital & Surplus 55,978,843 54,631,273 3% 55,515,121 55,079,415 54,880,866
Main Offi Bost MA Premiums and Agent's Balances 0 0 0% 0 0 0
ain Ice: bosion,
Losses 0 0 0% 0 0 0 4.2M 1.7M 1.6M 2.7M 3.4M
Parent: Coverys Loss Adjustment Expenses 0 0 0% 0 0 0 — —
Incorporation Date: 12/16/2014 Underwriting Gain/Loss 0 0 0% 0 0 0 Q3'24 Q4'24 Q1'25 Q2'25 Q3'25
Website: www.coverys.com Net Income (Loss) After Tax 1,115,856 1,189,365 6% 666,814 195,516 1,525,094 —e—Direct Premium - Florida
Cash Flow from Operations 1,659,013 744,521 123% 1,393,364 1,365,234 1,315,168 Direct Premium - National
Unrealized Capital Gains (Losses) (12,775) 0 0% (29,556) 0 0
i -49 . . - .
Caital & Surolus Gross Premium 196,161,891 205,103,370 4% 132,464,420 65,418,363 278,527,833 MajOl’ Lines of Business in FL -
P P Net Premium 0 0 0% 0 0 0 2024
Direct Premium - National 175,617,537 183,869,215 -4% 119,995,475 45,073,600 243,448,653
Direct Premium - Florida 7,669,154 12,486,022 -39% 4,283,479 1,564,432 14,163,006
OTHER HEALTH 554.1K
PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 350.4% 376.1% 7% 238.6% 118.8% 507.5% oTHER LABILITY - fl coo o
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0% CLAIMS MADE -
% of Direct Premium in Florida 4.4% 6.8% -36% 3.6% 3.5% 5.8%
Liabilities to Assets Ratio 10.99 20.19 -46% 7.09 9.89 6.79 MEDICAL PROFESSIONAL
Q3'24 Q4'24 Q1'25 Q225 Q3'25 - " % % - 4 o & LIABILITY - CLAIMS MADE
Debt to Equity Ratio 12.3% 25.2% -51% 7.5% 10.9% 7.1%
Combined Ratio N/A N/A 0% N/A N/A 0%
Comments / Notes i P 9
Losses Incurred Ratio N/A N/A 0% N/A N/A 0% Top States - 2024
Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 0% California,
» Co cedes 100% of its premiums to Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 0% 58.6M
Medical Professional Mutual Insurance IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A N/A
Company.
Reinsurers q Reins. Over 120 Days
. Reinsurance Class L &
FL DPW decreased 39% YoY. (Top 5 2024) e | e R Overdue
. . A Medical Prof Mutual Ins Co ili i i 0
+ The financial statment for 3Q2025 is not A US Affiiated Pooling Authorized 599,660
available to review.
Pennsylvania, Nezv(o; g&rk’
17.9M -

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




