Fs LS@ Dover Bay Specialty Insurance Company '“suggrzgil"gﬂgi:;fgp°"

FEIN: 47-5431477 Q12025 Direct Premium
NAIC: 15894 Total Admitted Assets 134,685,178 120,708,932 12% 126,255,835 122,124,559 126,348,419
A.M.Best: B++ Total Liabilities 26,865,363 32,673,728 -18% 21,414,609 21,018,425 30,852,068 S sy 148M
A Feof] Capital & Surplus 107,819,815 88,035,204 22% 104,841,226 101,106,134 95,496,351 )
State of Domicile: lllinois
Premiums and Agent's Balances 1,570,811 1,494,417 5% 2,030,385 1,643,850 2,624,448 7.3M 5.5M
Main Office: Bloomington, IL Losses 2,153,109 2,705,729 -20% 1,356,419 1,708,009 2,449,749 1M 20M ggm  18M 18M
Parent: State Farm Mutual Auto Ins Loss Adjustment Expenses 350,714 468,944 -25% 284,835 231,371 430,682 —_—— ———°
Incorporation Date: 10/16/2015 Underwriting Gain/Loss 11,885,898 9,172,129 30% 9,463,813 5,929,163 16,281,185 Q3'24 Q4'24 Q1'25 Q2'25 Q3'25
Website: statefarm.com Net Income (Loss) After Tax 13,072,867 9,926,943 32% 9,753,674 5,582,989 16,598,546 —e—Direct Premium - Florida
Cash Flow from Operations 16,288,652 14,734,771 1% 8,255,925 (2,024,334) 16,405,718 Direct Premium - National
Unrealized Capital Gains (Losses) (620) 1,732 -136% (715) (354) 807
Capital Py Surplus Gross Premium 32,641,927 34,368,343 -5% 21,809,095 10,925,083 44,578,456 Major Lines of Business in FL -
Net Premium 21,663,658 22,858,414 -5% 14,736,659 7,920,738 39,399,427 2024
Direct Premium - National 33,768,323 37,312,623 -9% 18,976,906 5,452,725 44,578,456
Direct Premium - Florida 4,240,247 5,444,450 -22% 2,410,957 613,870 7,399,322
s =
= 3 E PAB: % of Policyholders Surplus 1.5% 1.7% -14% 1.9% 1.6% 2.7%
§ 2 Ay Gross Premium to Surplus Ratio 30.3% 39.0% -22% 20.8% 10.8% 46.7%
Net Premium to Surplus Ratio 20.1% 26.0% -23% 14.1% 7.8% 41.3%
% of Direct Premium in Florida 12.6% 14.6% -14% 12.7% 11.3% 16.6%
Liabilities to Assets Ratio 19.9% 27.1% -26% 17.0% 17.2% 24.4% HOMEOWNERS MULTI
Q3'24 Q4'24 Q1'25 Q2'25 Q3'25 - - - PERIL
Debt to Equity Ratio 24.9% 37.1% -33% 20.4% 20.8% 32.3%
Combined Ratio N/A N/A 0% N/A N/A 52%
o Ve Losses Incurred Ratio N/A N/A 0% N/A N/A 22% Top States - 3Q 2025
N Alabama,
« FL DPW decreased 22% YoY. Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 4% 0.6M
Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 25%
IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #3,8

A A South
T
Munich Reinsurance America Inc A+ US Unaffiliated Authorized 4,639 0
Renaissance Reinsurance Ltd. A+ Non-US Unaffiliated Authorized 3,996 0
Vermeer Reinsurance Ltd. A Non-US Unaffiliated Unauthorized 2,031 0 -
Aspen Bermuda Ltd. A Non-US Unaffiliated Authorized 1,562 0
Oglesby Reinsurance Co. N/A US Aff Non-captive Non-pool Authorized 1,370 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



