
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 2,641,061,041 2,500,887,455 6% 2,670,175,501 2,673,324,813 2,492,868,833

Total Liabilities 1,686,733,908 1,573,608,392 7% 1,673,788,733 1,702,948,908 1,523,226,027

Capital & Surplus 954,327,133 927,279,063 3% 996,386,769 970,375,904 969,642,806

Premiums and Agent's Balances 89,605,822 122,941,433 -27% 151,178,185 194,637,436 48,218,701

Losses 1,262,809,921 1,173,915,373 8% 1,226,774,538 1,203,792,446 1,173,559,948

Loss Adjustment Expenses 281,136,211 273,207,180 3% 278,165,421 273,928,200 268,766,718

Underwriting Gain/Loss (13,035,090) (11,528,881) -13% (10,935,552) (5,034,278) 25,618,398

Net Income (Loss) After Tax 53,551,036 51,427,755 4% 27,935,396 13,116,756 99,876,107

Cash Flow from Operations 139,223,855 96,362,937 44% 62,117,675 34,090,737 170,480,917

Unrealized Capital Gains (Losses) 6,113,948 (969,860) 730% (3,821,125) (13,699,641) (393,661)

Gross Premium 228,872,668 223,789,748 2% 154,057,157 78,062,442 298,014,808

Net Premium 221,719,154 216,797,024 2% 149,288,148 75,677,938 288,691,170

Direct Premium - National 290,249,293 290,431,034 0% 258,123,394 244,103,468 298,014,808

Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 9.4% 13.3% -29% 15.2% 20.1% 5.0%

Gross Premium to Surplus Ratio 24.0% 24.1% -1% 15.5% 8.0% 30.7%

Net Premium to Surplus Ratio 23.2% 23.4% -1% 15.0% 7.8% 29.8%

% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0.0%

Liabilities to Assets Ratio 63.9% 62.9% 1% 62.7% 63.7% 61.1%

Debt to Equity Ratio 176.7% 169.7% 4% 168.0% 175.5% 157.1%

Combined Ratio N/A N/A 0% N/A N/A 91%

Losses Incurred Ratio N/A N/A 0% N/A N/A 60%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 21%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 11%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A None

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

Network Agency Insurance Ltd. N/A Unauthorized 12,124                    0

OASIS-AIF LLC N/A Unauthorized 10,203                    0

Medical Prof Mutual Ins Co. A Authorized 7,560                      0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

US Unaffiliated

US Unaffiliated

Reinsurance Class

US Unaffiliated

0.0M 0.0M 0.0M 0.0M 0.0M
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FEIN: 13-3409466

NAIC: 30317

A.M.Best: A

State of Domicile: New York

Main Office: New York, NY

Parent: The Doctors Company

Incorporation Date: 1/14/1987

Website: healthcareriskadvisors.com
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New York, 
290.2M

Top States - 3Q 2025Comments / Notes

• On July 29, 2025, the co. declared an ordinary 
dividend of $75M payable to its parent. The 
dividend was paid on Sept. 18, 2025.

• Bill SB 4423 was reintroduced in the NY 
legislature in January 2025. If passed, the Co. 
believes it could have a significant adverse 
effect on it's financial position and results of 
operation.

Major Lines of Business in FL -
2024


