
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 177,334,655 43,017,334 312% 181,814,249 153,033,979 0

Total Liabilities 42,216,342 12,098,020 249% 51,385,755 26,824,079 0

Capital & Surplus 135,118,313 30,919,314 337% 130,428,494 126,209,901 0

Premiums and Agent's Balances 36,285,706 10,848,070 234% 26,876,317 20,535,866 0

Losses 2,807,331 195,271 1338% 2,222,190 1,515,643 0

Loss Adjustment Expenses 40,036 156 NM 32,215 44,572 0

Underwriting Gain/Loss 1,701,342 (472,825) 460% 2,807,832 1,185,413 0

Net Income (Loss) After Tax 2,667,156 57 NM 2,455,737 1,251,671 0

Cash Flow from Operations (920,811) 136,690 -774% 23,078,150 4,798,384 0

Unrealized Capital Gains (Losses) 10,164,140 473,041 2049% 5,052,019 0 0

Gross Premium 49,242,576 1,898,246 2494% 25,649,047 8,779,158 0

Net Premium 4,687,420 377,723 1141% 2,622,379 1,374,079 0

Direct Premium - National 87,939,222 14,363,243 512% 51,473,355 18,403,507 0

Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 26.9% 35.1% -23% 20.6% 16.3% 0

Gross Premium to Surplus Ratio 36.4% 6.1% 494% 19.7% 7.0% 0

Net Premium to Surplus Ratio 3.5% 1.2% 184% 2.0% 1.1% 0

% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0

Liabilities to Assets Ratio 23.8% 28.1% -15% 28.3% 17.5% 0

Debt to Equity Ratio 31.2% 39.1% -20% 39.4% 21.3% 0

Combined Ratio N/A N/A 0% N/A N/A 0%

Losses Incurred Ratio N/A N/A 0% N/A N/A 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 0%

IRIS Ratios Outside Usual Range N/A N/A 0% N/A N/A 3, 6, 7

Reinsurers (Top 5 2024)
A.M. Best      

Rating
Reins. 

Authorization
Gross Recovery*

Over 120 Days 
Overdue

Topsail Reinsurance SPC Ltd. NA Unauthorized 8,605 0

Everest Reinsurance Co. A+ Authorized 5,130 0

Platinum Transport Ins RRG Inc A- Unauthorized 5,069 0

Convex Re Ltd. A Recip Jurisdict 1,223 0

Lloyd's Syndicate - 2791 NA Authorized 153 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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Top States - 3Q 2025Comments / Notes

• First licensed in Florida on 6/18/2025.

• The Co. participates in a pooling 
agreement where 100% of their net 
premiums, losses, LAE, and 
underwriting expenses to the lead 
company, Incline Casualty Company.

Major Lines of Business in FL -
2024

FEIN: 93-2849995

NAIC#: 17532

A.M. Best Rating: A-

State of Domicile: Texas

Main Office: Austin, TX

Parent: Incline Insurance Group

Incorporation Date: 10/27/2023

Website: www.inclinepc.com


