Insurer Financial Report

MS Transverse Specialty Insurance Company
2025 | Quarter 3

FSLS®

FEIN: 22-2429452 Q3 2025 Q3 2024 Q2 2025 2024 Direct Premium
783.6M
NAIC: 41807 Total Admitted Assets 1,017,476,961 692,850,974 47% 1,069,997,357 948,347,047 844,028,522
A.M.Best: A+ Total Liabilities 753,670,782 515,930,898 46% 828,645,190 726,038,488 645,737,297 469.4M  483.4M 55174 516.3M
. 0
St o PemitE: Taes Capital & Surplus 263,806,179 176,920,076 49% 241,352,167 222,308,559 198,291,225 278,30
M Off W NJ Premiums and Agent's Balances 277,608,163 241,770,864 15% 437,533,482 341,372,075 288,115,992 ERAT] 180.3M
. - 124.7M § .
ain Lirce: Yvarren, Losses 55,612,999 35,124,376 58% 50,442,799 43,529,910 37,878,936 M“"
Parent: MS Transverse Ins Grp, LLC Loss Adjustment Expenses 11,812,569 7,442,276 59% 10,125,582 9,032,525 7,767,689
Incorporation Date: 11/9/1982 Underwriting Gain/Loss 43,953,226 34,615,175 27% 29,421,293 16,636,898 49,370,422 Q324 Q424 Q125 Q225 Q325
. o . I
e e T S S E ol Net Income (Loss) After Tax 43,978,839 32,576,905 35% 28,421,779 16,030,987 47,339,884 —e—Direct Premium - Florida
Cash Flow from Operations 108,096,827 198,430,946 -46% 22,673,713 19,184,941 281,002,045 Direct Premium - National
Unrealized Capital Gains (Losses) 20,590,788 16,067,575 28% 13,628,680 7,799,045 21,729,159
Gross Premium 1,624,939,505 894,019,416 82% 1,042,904,928 495,707,761 1,902,522,447 Major Lines of Business in FL
Capital & Surplus Net Premium 60,391,511 47,529,992 27% 39,081,713 19,796,659 74,134,548 2024
Direct Premium - National 1,851,652,200 1,381,798,138 34% 1,335,339,584 551,729,130 1,865,175,554
Direct Premium - Florida 558,818,338 477,771,954 17% 458,561,092 180,251,093 610,394,179
PRIVATE FLOOD
H PAB: % of Policyholders Surplus 105.2% 136.7% -23% 181.3% 153.6% 145.3%
o Gross Premium to Surplus Ratio 616.0% 505.3% 22% 432.1% 223.0% 959.5%
Net Premium to Surplus Ratio 22.9% 26.9% -15% 16.2% 8.9% 37.4% FIRE
% of Direct Premium in Florida 30.2% 34.6% -13% 34.3% 32.7% 32.7%
Q326 Qa2e Q125 Q225 Qs2s Liabilities to Assets Ratio 74.1% 74.5% 1% 77.4% 76.6% 76.5% ALLIED LINES
Debt to Equity Ratio 285.7% 291.6% 2% 343.3% 326.6% 325.7% |
Combined Ratio N/A N/A 0% N/A N/A 25%
Comments / Notes Losses Incurred Ratio N/A N/A 0% N/A N/A 53%
Top States - 3Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 12% lllinois,
74.3M
+ PAB equal to 105.2% of Surplus; a 23% decrease Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A -40%
YoY.
IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #1,3,4,7-10
« 30.2% of total direct premium written in FL.
Reinsurers A.M. Best Ronanc - Reins. Gross Recovery* Over 120 Days
« Debt/Equity ratio appears high. (Top 5 2024) Rating Authorization Yy Overdue
o ©@n,UED MR B e A%, FEvinEl A, By AL Horseshoe Re Ltd. N/A Non-US Unaffiliated Unauthorized 254,860 0 ;g;“s:n
Best on 6/20/2025. Trouvaille Re Ltd. N/A Non-US Unaffiliated Unauthorized 190,703 0 Florida,
Arch Reinsurance Ltd. A+ Non-US Unaffiliated Recip Jurisdict 183,936 0 e— 558.8M
Arch Reinsurance Co. A+ US Unaffiliated Authorized 88,721 0 gslggr'vla,
Everest Reinsurance Co. A+ US Unaffiliated Authorized 62,535 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




