
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 2,259,688,599 2,216,003,984 2% 2,237,715,284 2,196,469,526 1,946,361,993

Total Liabilities 1,182,412,610 1,148,074,235 3% 1,198,403,824 1,181,189,421 1,074,107,895

Capital & Surplus 1,077,275,989 1,067,929,749 1% 1,039,311,460 1,015,280,105 872,254,098

Premiums and Agent's Balances 51,535,310 54,185,969 -5% 89,692,242 73,359,938 50,446,457

Losses 677,917,347 632,481,791 7% 677,560,707 671,074,341 571,414,711

Loss Adjustment Expenses 119,592,989 116,698,864 2% 117,864,075 117,008,699 112,141,124

Underwriting Gain/Loss 151,820,782 105,862,575 43% 96,709,065 53,036,871 105,851,794

Net Income (Loss) After Tax 179,450,878 139,349,994 29% 115,802,645 62,286,533 137,986,340

Cash Flow from Operations 191,757,722 198,034,012 -3% 110,684,736 53,071,213 249,556,841

Unrealized Capital Gains (Losses) (65,273,692) 54,285,743 -220% (40,143,653) (9,800,609) (14,895,682)

Gross Premium 617,203,281 616,640,854 0% 414,649,837 208,901,037 794,074,789

Net Premium 446,507,165 449,173,749 -1% 299,799,875 151,176,388 573,982,680

Direct Premium - National 620,143,728 659,977,037 -6% 438,282,737 196,339,896 794,074,789

Direct Premium - Florida 165,797,673 200,829,440 -17% 131,410,949 58,334,118 274,081,795

PAB: % of Policyholders Surplus 4.8% 5.1% -6% 8.6% 7.2% 5.8%

Gross Premium to Surplus Ratio 57.3% 57.7% -1% 39.9% 20.6% 91.0%

Net Premium to Surplus Ratio 41.4% 42.1% -1% 28.8% 14.9% 65.8%

% of Direct Premium in Florida 26.7% 30.4% -12% 30.0% 29.7% 34.5%

Liabilities to Assets Ratio 52.3% 51.8% 1% 53.6% 53.8% 55.2%

Debt to Equity Ratio 109.8% 107.5% 2% 115.3% 116.3% 123.1%

Combined Ratio N/A N/A 0% N/A N/A 76%

Losses Incurred Ratio N/A N/A 0% N/A N/A 34%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 8%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 34%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A N/A

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

Munich Reinsurance America Inc A+ Authorized 30,383                    0

Nationwide Mutual Insurance Co A Authorized 28,083                    0

Renaissance Re U.S. Inc. A+ Authorized 26,369                    0

Toa Reinsurance Co. of America A Authorized 16,145                    0

Partner Re Co. of the U.S. A+ Authorized 14,095                    0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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FEIN: 37-1072999

NAIC: 37974

A.M.Best: A+

State of Domicile: Illinois

Main Office: Peoria, IL

Parent: RLI Insurance Corp.

Incorporation Date: 10/26/1979

Website: www.rlicorp.com
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Top States - 2Q 2025Comments / Notes

- 26.7% of total direct premium is written in 
FL; a 12% decrease YoY.

- The Co. paid a $50M ordinary cash 
dividend to its parent on 2/4/2025.

- The Co. has received $3.8M in ordinary 
cash dividends from its ultimate parent, RLI 
Corp, in 2025 as of Q3.
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