
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 195,564,585 163,244,473 20% 175,388,103 200,138,952 179,502,623

Total Liabilities 108,361,931 79,123,554 37% 89,003,223 114,331,763 95,489,518

Capital & Surplus 87,202,654 84,120,919 4% 86,384,880 85,807,189 84,013,105

Premiums and Agent's Balances 18,251,215 14,158,396 29% 15,371,018 25,732,399 17,302,022

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 4,167,264 3,389,715 23% 4,582,682 6,034,536 2,760,356

Net Income (Loss) After Tax 1,607,968 3,045,332 -47% 1,408,474 926,498 7,734,325

Cash Flow from Operations (4,303,301) 2,370,738 -282% (4,493,099) 7,459,544 12,062,956

Unrealized Capital Gains (Losses) 9,598 249,443 -96% 7,157 4,360 (3,778,010)

Gross Premium 163,954,695 127,377,261 29% 105,405,772 51,669,168 194,299,499

Net Premium 0 0 0% 0 0 0

Direct Premium - National 181,564,694 137,027,717 33% 110,590,561 69,624,446 194,299,499

Direct Premium - Florida 17,818,981 15,492,895 15% 14,472,031 9,360,228 22,811,540

PAB: % of Policyholders Surplus 20.9% 16.8% 24% 17.8% 30.0% 20.6%

Gross Premium to Surplus Ratio 188.0% 151.4% 24% 122.0% 60.2% 231.3%

Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%

% of Direct Premium in Florida 9.8% 11.3% -13% 13.1% 13.4% 11.7%

Liabilities to Assets Ratio 55.4% 48.5% 14% 50.7% 57.1% 53.2%

Debt to Equity Ratio 124.3% 94.1% 32% 103.0% 133.2% 113.7%

Combined Ratio N/A N/A 0% N/A N/A 0%

Losses Incurred Ratio N/A N/A 0% N/A N/A 0%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 0%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A None

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

MAG Mutual Insurance Co. A Authorized 452,655                  0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling
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Professional Security Insurance Company Insurer Financial Report
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FEIN: 20-0116462

NAIC: 11811

A.M.Best: A

State of Domicile: Arizona

Main Office: Atlanta, GA

Parent: MAG Mutual Ins. Co.

Incorporation Date: 7/15/2003

Website: www.magmutual.com
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Top States - 3Q 2025Comments / Notes

• Co. is party to an intercompany pooling 
agreement.

• On 1/28/2025, the Board declared a 
regular policyholder dividend of 2.5% of 
medical professional liability premium and 
hospital premium. It will be calculated and 
paid on or after 4/1/2025.
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LIABILITY - OCCURRENCE
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CLAIMS-MADE

Major Lines of Business in FL -
2024


