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Sierra Specialty Insurance Company

Insurer Financial Report
2025 | Quarter 3

%

FEIN: 75-6020992 Q3 2025 Q3 2024 Change Q2 2025 2024 Direct Premium
NAIC: 19208 Total Admitted Assets 89,422,178 62,622,960 43% 86,990,266 88,998,362 88,273,479 30.6M
A.M.Best: A- Total Liabilities 33,275,655 10,741,714 210% 32,158,735 35,111,177 35,261,422 24.4M 26.0M
State of Domicile: Texas Capital & Surplus 56,146,523 51,881,246 8% 54,831,531 53,887,185 53,012,057 19.4M
. ) Premiums and Agent'’s Balances 26,575,326 10,283,702 158% 11,696,131 8,615,642 8,437,359 8.4M
Main Office: Dallas, TX o T T = e 3 5 6.9M 6.1\ o
Parent: Republic Diversified Services Loss Adjustment Expenses 0 0 0% 3,846 0 0 )
Incorporation Date: 4/1/1954 Underwriting Gain/Loss 1,015,983 0 0% 444,085 437,265 791,450 Q324 Q424 Q125 Q325
Website: www.amtrustfinancial.com Net Income (Loss) After Tax 3,179,503 1,663,279 91% 1,838,774 861,626 2,840,328 =@=Direct Premium - Florida
Cash Flow from Operations 180,437 1,732,686 -90% 833,108 (96,233) 5,238,503 Direct Premium - National
Unrealized Capital Gains (Losses) 22,160 14,930 48% 15,563 11,771 (9,836)
Capital & Surplus :‘iross Pre.mium 60,325,752 57,800,361 4:/0 37,957,165 20,050,114 122,435,542 Major Lines of Business in FL -
et Premium 0 0 0% 0 0 0 2024
Direct Premium - National 62,621,645 103,057,991 -39% 32,034,231 25,954,986 122,435,542
Direct Premium - Florida 5,840,337 27,000,860 -78% 5,033,741 8,388,586 28,088,745 OTHER LIABILITY -
OCCURRENCE
PAB: % of Policyholders Surplus 47.3% 19.8% 139% 21.3% 16.0% 15.9%
E ﬁ ﬁ ﬁ g Gross Premium to Surplus Ratio 107.4% 111.4% 4% 69.2% 37.2% 231.0% COMMERCIAL MULTIPLE 343.2K
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0% PERIL )
% of Direct Premium in Florida 9.3% 26.2% -64% 15.7% 32.3% 22.9%
Q324 Qe2a Q125 Q225 Q325 Liabilities to Assets Ratio 37.2% 17.2% "% 37.0% 39.5% 39.9% INLAND MARINE | 112.5K
Debt to Equity Ratio 59.3% 20.7% 186% 58.7% 65.2% 66.5%
Combined Ratio N/A N/A 0% N/A N/A 0%
Comments / Notes Losses Incurred Ratio N/A N/A 0% NIA NIA 0% Top States - 3Q 2025
Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 0%
» Co is part of an intercompany reinsurance | (other UMW Exp. Incurred Ratio N/A N/A 0% N/A N/A 0% Was;_ i;,ﬁmn‘
pooling agreement. IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A # Caz'g%'n',‘li“'

* FL DPW decreased 78% YoY.

Reinsurers

(Top 5 2024)

A.M. Best
Rating

Reinsurance Class

Authorization

Gross Recovery*

Over 120 Days
Overdue

Park National Insurance Co. A- US Aff Non-captive Non-pool Authorized 84,826 0
Accelerant Re (Cayman) Ltd. N/A Non-US Unaffiliated Unauthorized 10,655 0
Hannover Riick SE N/A Non-US Unaffiliated Recip Jurisdict 4,852 0
Multi-Strat Re Ltd. N/A Non-US Unaffiliated Unauthorized 4,152 0
Insurance Co. of the West A US Unaffiliated Authorized 3,652 0

Florida,
5.8M

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




