
Financial Highlights Q3 2025 Q3 2024
% 

Change    
Q2 2025 Q1 2025 2024

Total Admitted Assets 412,688,932 364,526,798 13% 411,042,909 400,769,578 364,117,289

Total Liabilities 336,429,977 292,199,796 15% 337,127,118 332,704,619 290,012,117

Capital & Surplus 76,258,955 72,327,002 5% 73,915,791 68,064,959 74,105,172

Premiums and Agent's Balances 10,183,369 9,222,225 10% 10,363,864 11,157,124 8,823,706

Losses 183,132,578 150,520,952 22% 175,670,567 167,425,917 157,901,316

Loss Adjustment Expenses 24,025,608 22,993,565 4% 23,762,279 23,852,969 23,644,614

Underwriting Gain/Loss (4,514,246) (4,274,384) -6% (6,484,881) (8,126,688) (1,614,088)

Net Income (Loss) After Tax (3,420,302) (5,614,529) 39% (6,257,423) (7,398,077) (2,675,205)

Cash Flow from Operations 5,798,005 707,683 719% 3,287,350 375,592 (19,239)

Unrealized Capital Gains (Losses) 1,661,020 2,600,473 -36% 4,157,729 (70,996) 2,051,985

Gross Premium 125,391,725 110,815,474 13% 84,500,630 42,971,964 167,609,991

Net Premium 125,391,725 110,815,474 13% 84,500,630 42,971,964 167,609,991

Direct Premium - National 0 0 0% 0 0 0

Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 13.4% 12.8% 5% 14.0% 16.4% 11.9%

Gross Premium to Surplus Ratio 164.4% 153.2% 7% 114.3% 63.1% 226.2%

Net Premium to Surplus Ratio 164.4% 153.2% 7% 114.3% 63.1% 226.2%

% of Direct Premium in Florida 0 0 0% 0 0 0

Liabilities to Assets Ratio 81.5% 80.2% 2% 82.0% 83.0% 79.6%

Debt to Equity Ratio 441.2% 404.0% 9% 456.1% 488.8% 391.4%

Combined Ratio N/A N/A 0% N/A N/A 102%

Losses Incurred Ratio N/A N/A 0% N/A N/A 57%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 8%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 37%

IRIS Ratio(s) Outside Usual Range N/A N/A 0% N/A N/A #6,9

Reinsurers                                                                             
(Top 5 2024)

A.M. Best      
Rating

Reins. 
Authorization

Gross Recovery*
Over 120 Days 

Overdue

Insurance Co. of the West A Authorized 313                         0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

0 0 0 0 00 0 0 0 0

Q3'24 Q4'24 Q1'25 Q2'25 Q3'25

Direct Premium

Direct Premium - Florida

Direct Premium - National

VerTerra Insurance Company Insurer Financial Report
2025 | Quarter 3

FEIN: 76-0430879

NAIC: 10024

A.M.Best: A

State of Domicile: Texas

Main Office: Atlanta, GA

Parent: ICW Group

Incorporation Date: 3/29/1994

Website: www.icwgroup.com
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Capital & Surplus

Top States - 3Q 2025
Comments / Notes

• Debt/Equity ratio appears high.

• Zero premium is written in FL.

Major Lines of Business in FL -
2024


