
Financial Highlights 2025 2024 % Change  2023 2022 2021

Total Admitted Assets 1,348,490,396 1,217,872,948 10.7% 1,078,723,217 934,875,440 738,512,590
Total Liabilities 911,001,532 850,171,783 7.2% 774,418,339 669,140,843 522,136,623
Capital & Surplus 437,488,865 367,701,165 19.0% 304,304,879 265,734,596 216,375,967
Premiums and Agent's Balances 36,055,070 33,454,228 7.8% 31,565,614 37,937,303 35,657,640
Losses 409,643,255 382,830,815 7.0% 323,215,717 283,767,193 220,020,653
Loss Adjustment Expenses 131,022,836 126,614,736 3.5% 117,719,834 100,462,074 78,900,638
Underwriting Gain/Loss 25,327,971 27,940,154 -9.3% 16,553,987 30,131,058 12,432,501
Net Income (Loss) After Tax 38,404,150 60,513,064 -36.5% 37,549,703 29,007,943 16,654,637
Cash Flow from Operations 87,588,251 85,636,753 2.3% 91,288,047 106,954,587 120,801,403
Unrealized Capital Gains (Losses) 17,298,601 9,756,398 77.3% 42,278 (6,503,114) 5,203,080
Gross Premium 1,145,343,607 1,126,524,396 1.7% 1,067,684,619 1,056,347,347 926,087,048
Net Premium 324,573,271 314,174,922 3.3% 311,411,733 287,516,772 253,210,877
Direct Premium - National 817,265,087 808,918,350 1.0% 754,462,810 760,296,872 666,501,907
Direct Premium - Florida 68,973,468 64,531,001 6.9% 60,747,774 60,457,225 47,461,356

PAB: % of Policyholders Surplus 8.2% 9.1% -9.4% 10.4% 14.3% 16.5%
Gross Premium to Surplus Ratio (IRIS #1) 261.8% 306.4% -14.5% 350.9% 397.5% 428.0%
Net Premium to Surplus Ratio (IRIS #2) 74.2% 85.4% -13.2% 102.3% 108.2% 117.0%
% of Direct Premium in Florida 8.4% 8.0% 5.8% 8.1% 8.0% 7.1%
Liabilities to Assets Ratio 67.6% 69.8% -3.2% 71.8% 71.6% 70.7%
Debt to Equity Ratio 208.2% 231.2% -9.9% 254.5% 251.8% 241.3%

Combined Ratio 92% 91% 1.0% 94% 89% 95%
Losses Incurred Ratio 59% 57% 3.0% 58% 54% 56%
Loss Expenses Incurred Ratio 10% 11% -9.0% 12% 14% 16%
Other U/W Exp. Incurred Ratio 23% 23% 0.9% 24% 21% 23%
# of IRIS Ratios Outside Usual Range 1

Reinsurers (Top 5) A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Allied World Insurance Co. A+ Authorized 898,380 0

Odyssey Reinsurance Co. A+ Authorized 137,376 0

Endurance Assurance Corp. A+ Authorized 109,239 0

Swiss Reinsurance America Corp A+ Authorized 96,871 0

Partner Re Co. of the U.S. A+ Authorized 67,027 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affil Non-captive Non-pool

US Affiliated Pooling

Reinsurance Class

US Unaffiliated

US Unaffiliated

US Unaffiliated

Allied World Assurance Company (U.S.) Inc. Insurer Financial Report
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FEIN: 95-4387273

NAIC: 19489

A.M.Best: A+

State of Domicile: Delaware

Main Office: New York, NY

Parent: Allied World Insurance Co.

Incorporation Date: 3/25/1992

Website: www.awac.com

Comments / Notes

• Co. entered into an excess of loss 
reinsurance contract with Allied World 
Assurance Co Ltd. Participation is 10%.

• Debt/equity ratio appears high.
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