
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 464,602,979 276,555,566 68.0% 25,130,613 0 0
Total Liabilities 353,248,431 172,499,436 104.8% 225,379 0 0
Capital & Surplus 111,354,548 104,056,130 7.0% 24,905,234 0 0
Premiums and Agent's Balances 101,156,132 54,409,282 85.9% 0 0 0
Losses 261,492 187,094 39.8% 0 0 0
Loss Adjustment Expenses (66,287) 0 NM 0 0 0
Underwriting Gain/Loss 3,215,435 (5,408,470) 159.5% (130,047) 0 0
Net Income (Loss) After Tax 6,937,109 (859,545) 907.1% 10,994 0 0
Cash Flow from Operations 4,081,238 5,708,400 -28.5% 13,917 0 0
Unrealized Capital Gains (Losses) 349,660 0 NM 0 0 0
Gross Premium 656,299,984 266,803,544 146.0% 0 0 0
Net Premium 20,933,498 7,506,387 178.9% 0 0 0
Direct Premium - National 448,846,312 197,231,677 127.6% 0 0 0
Direct Premium - Florida 40,509,533 17,114,915 136.7% 0 0 0

PAB: % of Policyholders Surplus 90.8% 52.3% 73.7% 0.0% 0 0
Gross Premium to Surplus Ratio (IRIS #1) 589.4% 256.4% 129.9% 0.0% 0 0
Net Premium to Surplus Ratio (IRIS #2) 18.8% 7.2% 160.6% 0.0% 0 0
% of Direct Premium in Florida 9.0% 8.7% 4.0% 0 0 0
Liabilities to Assets Ratio 76.0% 62.4% 21.9% 0.9% 0 0
Debt to Equity Ratio 317.2% 165.8% 91.4% 0.9% 0 0

Combined Ratio 71% 241% -70.5% 0% 0% 0%
Losses Incurred Ratio 1% 5% -81.4% 0% 0% 0%
Loss Expenses Incurred Ratio -1% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 71% 235% -69.8% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 4

Reinsurers (Top 5) A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Risk Point Captive N/A Unauthorized 263,590 0

AM Holding Co. N/A Authorized 49,541 0

Arch Capital Group Ltd. N/A Authorized 40,883 0

NoRe LLC N/A Unauthorized 36,247 0

Society Lloyd's N/A Authorized 30,895 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Reinsurance Class

Amherst Specialty Insurance Company
Insurer Financial Report

2025 | Annual

FEIN: 93-4497454

NAIC: 17565

A.M.Best: A-

State of Domicile: Texas

Main Office: Addison, TX

Parent: Risk Theory, LLC

Incorporation Date: 11/20/2023

Website: www.amherstspecialty.com

Comments / Notes

• During 2025, the Co. acquired 100% of 
the outstanding common stock of Jet 
Insurancr Company; now legally named 
Amherst National Insurance Company.
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