
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 981,493,805 580,955,062 68.9% 90,801,574 0 0
Total Liabilities 567,896,494 286,917,536 97.9% 168,331 0 0
Capital & Surplus 413,597,311 294,037,526 40.7% 90,633,244 0 0
Premiums and Agent's Balances 141,376,364 131,206,444 7.8% 0 0 0
Losses 111,036,774 46,512,894 138.7% 0 0 0
Loss Adjustment Expenses 13,187,145 5,523,924 138.7% 0 0 0
Underwriting Gain/Loss (21,991,397) (48,502,746) 54.7% (110,998) 0 0
Net Income (Loss) After Tax (6,867,406) (38,784,553) 82.3% 633,244 0 0
Cash Flow from Operations 224,178,422 101,435,085 121.0% 801,574 0 0
Unrealized Capital Gains (Losses) 2,494,236 623,054 300.3% 0 0 0
Gross Premium 1,514,595,812 659,480,451 129.7% 0 0 0
Net Premium 479,154,473 249,381,088 92.1% 0 0 0
Direct Premium - National 1,514,595,812 659,480,451 129.7% 0 0 0
Direct Premium - Florida 159,497,550 87,154,170 83.0% 0 0 0

PAB: % of Policyholders Surplus 34.2% 44.6% -23.4% 0.0% 0 0
Gross Premium to Surplus Ratio (IRIS #1) 366.2% 224.3% 63.3% 0.0% 0 0
Net Premium to Surplus Ratio (IRIS #2) 115.9% 84.8% 36.6% 0.0% 0 0
% of Direct Premium in Florida 10.5% 13.2% -20.3% 0 0 0
Liabilities to Assets Ratio 57.9% 49.4% 17.2% 0.2% 0 0
Debt to Equity Ratio 137.3% 97.6% 40.7% 0.2% 0 0

Combined Ratio 107% 148% -27.9% 0% 0% 0%
Losses Incurred Ratio 29% 51% -43.1% 0% 0% 0%
Loss Expenses Incurred Ratio 4% 6% -31.4% 0% 0% 0%
Other U/W Exp. Incurred Ratio 74% 92% -19.3% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 1 5

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Beazley Insurance dac N/A Authorized 979,226 0

Münchener Rückversicherungs-Ge N/A Authorized 15,421 0

Hannover Rück SE N/A Authorized 4,431 0

Lloyd's Syndicate - 457 N/A Authorized 4,264 0

Swiss Reinsurance Co. Ltd N/A Authorized 4,199 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Beazley Excess and Surplus Insurance, Inc.
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FEIN: 92-388987

NAIC: 17520

A.M.Best: A u

State of Domicile: Connecticut

Main Office: West Hartford, CT

Parent: Beazley Holdings, Inc

Incorporation Date: 5/4/2023

Website: www.beazley.com

Comments / Notes

• FL DPW increased 83% YoY.

• Capital & Surplus increased 40.7% YoY.

• On 3/2/26, the Boards of the Company's 
ultimate parent, Beazley plc, and Zurich Ins 
Group announced that they had agreed to the 
terms of a recommended offer by Zurich to 
purchase the entire issued and to be issues 
share capital of Beazley plc.
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