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Comments / Notes

« PAB equal to 27.2% of surplus; a 15.7%
decrease YoY.

« Debt/Equity appears high.

« A.M. Best financial strength upgraded to A+
on 3/11/2026.

« The Co. is party to an Intercompany Pooling
Arangement. Participation is 15%.

Major Lines of Business in FL -
2025

PRODUCTS LIABILITY -
OCCURRENCE
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Ell 2025 2024 % Change 2023 2022 2021
Total Admitted Assets 214,961,127 259,707,007 -17.2% 216,618,112 236,487,699 229,990,740
Total Liabilities 144,854,721 193,729,255 -25.2% 155,045,097 186,537,264 165,759,142
Capital & Surplus 70,106,406 65,977,752 6.3% 61,573,015 49,950,435 64,231,598
Premiums and Agent's Balances 19,051,541 21,277,925 -10.5% 18,262,184 15,934,981 10,998,044
Losses 50,189,209 46,124,026 8.8% 46,421,772 42,242,801 71,162,759
Loss Adjustment Expenses 14,964,836 13,714,649 9.1% 8,244,138 7,685,566 13,130,191
Underwriting Gain/Loss 251,355 465,862 -46.0% 6,864,702 (5,568,466) (376,259)
Net Income (Loss) After Tax 3,787,908 4,321,841 -12.4% 10,888,554 (12,456,952) 2,178,789
Cash Flow from Operations (14,143,344) 60,283,799 -123.5% (68,493,866) 9,089,603 9,024,537
Unrealized Capital Gains (Losses) 0 0 N/A (7,021) (610,037) 347,240
Gross Premium 417,649,499 390,233,907 7.0% 369,271,776 383,438,944 409,280,522
Net Premium 32,011,268 29,619,346 8.1% 11,510,471 10,362,816 61,092,650
Direct Premium - National 373,103,735 353,153,673 5.6% 351,914,628 367,276,474 344,492,714
Direct Premium - Florida 30,223,666 30,352,815 -0.4% 26,750,094 31,770,945 25,926,084
PAB: % of Policyholders Surplus 27.2% 32.3% -15.7% 29.7% 31.9% 17.1%
Gross Premium to Surplus Ratio (IRIS #1) 595.7% 591.5% 0.7% 599.7% 767.6% 637.2%
Net Premium to Surplus Ratio (IRIS #2) 45.7% 44.9% 1.7% 18.7% 20.7% 95.1%
% of Direct Premium in Florida 8.1% 8.6% -5.7% 7.6% 8.7% 7.5%
Liabilities to Assets Ratio 67.4% 74.6% -9.7% 71.6% 78.9% 72.1%
Debt to Equity Ratio 206.6% 293.6% -29.6% 251.8% 373.4% 258.1%
Combined Ratio 99% 98% 0.6% 76% 174% 101%
Losses Incurred Ratio 39% 25% 56.6% 44% -167% 44%
Loss Expenses Incurred Ratio 16% 32% -49.2% 15% 35% 17%
Other U/W Exp. Incurred Ratio 44% 42% 4.8% 17% 306% 40%
# of IRIS Ratios Outside Usual Range 0 3

Reinsurers (Top 5)

A.M. Best
Rating

Reinsurance Class

Reins.
Authorization

Gross
Recovery*

Over 120 Days
Overdue

National Indemnity Co. A++ US Affil Non-captive Non-pool Authorized 490,083 0
Capitol Indemnity Corp. A+ US Affiliated Pooling Authorized 487,271 0
Transatlantic Reinsurance Co. A++ US Affil Non-captive Non-pool Authorized 58,664 0
Partner Re Co. of the U.S. A+ US Unaffiliated Authorized 27,621 0
Everest Reinsurance Co. A+ US Unaffiliated Authorized 27,134 0

Top States - 2025
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* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




