
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 107,290,176 88,221,514 21.6% 83,026,444 86,372,709 80,065,267
Total Liabilities 54,503,182 36,674,012 48.6% 25,633,841 29,212,528 23,460,627
Capital & Surplus 52,786,994 51,547,502 2.4% 57,392,603 57,160,180 56,604,640
Premiums and Agent's Balances 11,823,330 7,924,859 49.2% 11,952,387 11,755,596 10,057,941
Losses 0 0 N/A 0 0 0
Loss Adjustment Expenses 0 0 N/A 0 0 0
Underwriting Gain/Loss 0 0 N/A 0 0 0
Net Income (Loss) After Tax 1,409,013 1,070,731 31.6% 1,660,963 745,805 887,630
Cash Flow from Operations (2,289,439) 11,961,603 -119.1% (9,902,851) 1,030,714 4,678,737
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 124,413,447 139,545,033 -10.8% 131,353,248 117,459,421 89,600,145
Net Premium 0 0 N/A 0 0 0
Direct Premium - National 124,413,447 139,545,033 -10.8% 131,353,248 117,459,421 89,600,145
Direct Premium - Florida 21,658,264 24,214,618 -10.6% 18,916,529 11,186,947 6,297,412

PAB: % of Policyholders Surplus 22.4% 15.4% 45.7% 20.8% 20.6% 17.8%
Gross Premium to Surplus Ratio (IRIS #1) 235.7% 270.7% -12.9% 228.9% 205.5% 158.3%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 17.4% 17.4% 0.3% 14.4% 9.5% 7.0%
Liabilities to Assets Ratio 50.8% 41.6% 22.2% 30.9% 33.8% 29.3%
Debt to Equity Ratio 103.3% 71.1% 45.1% 44.7% 51.1% 41.4%

Combined Ratio 0% 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 1

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Church Mutual Ins Co. S.I. A Authorized 198,134 0

Hannover Rück SE N/A Authorized 34,583 0

Arch Reinsurance Co. A+ Authorized 23,471 0

Renaissance Re U.S. Inc. A+ Authorized 1,265 0

Transatlantic Reinsurance Co. A++ Authorized 874 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 47-5424186

NAIC: 15872

A.M.Best: A
State of Domicile: Wisconsin

Main Office: Merrill, WI

Parent: Church Mutual Hldg Co Inc

Incorporation Date: 11/12/2015

Website: www.cmvantage.com

Comments / Notes

• Co cedes 100% of its premiums to its 
affiliate, Church Mutual Insurance 
Company.
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