
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 183,407,851 154,887,382 18.4% 121,546,906 98,775,282 60,189,336
Total Liabilities 110,001,726 94,887,570 15.9% 61,519,545 41,231,416 363,062
Capital & Surplus 73,406,125 59,999,812 22.3% 60,027,361 57,543,866 59,826,274
Premiums and Agent's Balances 4,540,339 1,567,159 189.7% 192,296 9,605,127 0
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss 678,605 4,280,776 -84.1% 3,192,584 (652,713) (109,022)
Net Income (Loss) After Tax 3,000,874 4,642,055 -35.4% 3,622,034 (78,463) (86,863)
Cash Flow from Operations 4,297,802 (6,728,046) 163.9% 9,085,736 14,166,394 48,155
Unrealized Capital Gains (Losses) 4,686,990 (2,429,029) 293.0% 972,009 61,084 413,649
Gross Premium 314,180,078 204,667,839 53.5% 144,888,515 55,123,430 0
Net Premium 0 0 NM 0 12,418 0
Direct Premium - National 301,319,747 199,364,828 51.1% 139,669,127 43,035,164 0
Direct Premium - Florida 29,793,481 24,577,784 21.2% 27,897,964 9,851,064 0

PAB: % of Policyholders Surplus 6.2% 2.6% 136.8% 0.3% 16.7% 0.0%
Gross Premium to Surplus Ratio (IRIS #1) 428.0% 341.1% 25.5% 241.4% 95.8% 0.0%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida 9.9% 12.3% -19.8% 20.0% 22.9% 0
Liabilities to Assets Ratio 60.0% 61.3% -2.1% 50.6% 41.7% 0.6%
Debt to Equity Ratio 149.9% 158.1% -5.2% 102.5% 71.7% 0.6%

Combined Ratio NM NM 0.0% 0% NM 0%
Losses Incurred Ratio 141% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio NM NM 0.0% 0% NM 0%
Other U/W Exp. Incurred Ratio NM NM 0.0% 0% NM 0%
# of IRIS Ratios Outside Usual Range 3

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Topsail Reinsurance SPC Ltd. N/A Unauthorized 44,383 0

Swiss Reinsurance America Corp A+ Authorized 32,102 0

Concert Insurance Co. A- Authorized 29,747 0

Harmony Reinsurance N/A Unauthorized 29,177 0

Allianz Re America Inc. N/A Authorized 21,208 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Reinsurance Class

Concert Specialty Insurance Company Insurer Financial Report
2025 | Annual

FEIN: 87-2984695

NAIC: 17151

A.M.Best: A-

State of Domicile: Montana

Main Office: Arlington Heights, IL

Parent: Concert Group Holdings Inc

Incorporation Date: 10/5/2021

Website: www.concertgroup.com

Comments / Notes

• Co participates in an intercompany 
reinsurance agreement in which the Co is 
the lead and has 50% participation.

• The Co. owns 100% of Concert Insurance 
Company.

• Actuarial opinion: There is a risk of 
material adverse deviation from the 
carried net reserve amounts.
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