
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 28,141,722 25,094,780 12.1% 21,986,517 18,101,583 16,861,474
Total Liabilities 3,188,311 2,621,856 21.6% 1,979,494 429,682 103,096
Capital & Surplus 24,953,411 22,472,924 11.0% 20,007,023 17,671,901 16,758,378
Premiums and Agent's Balances 0 0 N/A 0 0 0
Losses 60,200 28,700 109.8% 27,300 0 0
Loss Adjustment Expenses 0 0 N/A 0 0 0
Underwriting Gain/Loss 271,978 (22,527) 1307.3% 152,726 (48,534) (151,970)
Net Income (Loss) After Tax 384,565 35,688 977.6% 122,589 (46,335) (149,934)
Cash Flow from Operations 608,291 206,245 194.9% 586,295 (123,877) (46,074)
Unrealized Capital Gains (Losses) 2,685,084 3,064,953 -12.4% 2,788,597 1,314,511 400,864
Gross Premium 1,059,245 1,878,654 -43.6% 1,341,169 591,116 340,273
Net Premium 852,535 739,315 15.3% 889,748 (73,763) 100,000
Direct Premium - National 147,752 132,933 11.1% 54,697 591,116 340,273
Direct Premium - Florida 3,531 10,046 -64.9% 30 0 0

PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio (IRIS #1) 4.2% 8.4% -49.2% 6.7% 3.3% 2.0%
Net Premium to Surplus Ratio (IRIS #2) 3.4% 3.3% 3.9% 4.4% -0.4% 0.6%
% of Direct Premium in Florida 2.4% 7.6% -68.4% 0.1% 0.0% 0.0%
Liabilities to Assets Ratio 11.3% 10.4% 8.4% 9.0% 2.4% 0.6%
Debt to Equity Ratio 12.8% 11.7% 9.5% 9.9% 2.4% 0.6%

Combined Ratio 66% 103% -36.2% 72% 0% 721%
Losses Incurred Ratio 4% 5% -25.2% 6% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 62% 98% -36.8% 66% 0% 721%
# of IRIS Ratios Outside Usual Range 2

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Siward I Reinsurance Co. Ltd. N/A Unauthorized 158 0

Lexington National Ins Corp. A- Authorized 125 0

Captive Re Corp. N/A Unauthorized 118 0

Triassic Insurance Co. N/A Authorized 0 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Concord Specialty Insurance Company Insurer Financial Report
2025 | Annual

FEIN: 85-3376479

NAIC: 16923

A.M.Best: A-

State of Domicile: South Dakota

Main Office: Cockeysville, MD

Parent: Revolutionary Holdings Co 

Incorporation Date: 10/21/2020

Website: N/A

Comments / Notes

• Co is a member of an intercompany pooling 
agreement with Lexington National Ins Corp. 
Participation is 2.5%

• Low surplus amount

• FL DPW decreased 64.9% YoY. The 
Warranty LOB has been non-renewed and is 
in run off.

• The Co. paid dividends in the amount of 
$35,000 as of 12/31/2025.
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