
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 76,560,680 76,605,416 -0.1% 75,496,844 70,669,138 68,670,253
Total Liabilities 2,167,143 4,228,891 -48.8% 5,414,082 2,421,861 2,717,047
Capital & Surplus 74,393,537 72,376,525 2.8% 70,082,762 68,247,277 65,953,206
Premiums and Agent's Balances 833,891 10,384 7930.5% 91,092 16,307 234,609
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss (53,968) (15,000) -259.8% 35,577 117,508 159,372
Net Income (Loss) After Tax 1,969,152 2,391,906 -17.7% 1,612,639 755,699 (2,705,080)
Cash Flow from Operations 1,416,387 2,395,654 -40.9% 1,241,878 1,696,961 34,072,910
Unrealized Capital Gains (Losses) 0 0 NM 0 0 0
Gross Premium 1,157,589 1,642,566 -29.5% 3,429,765 5,873,178 10,032,668
Net Premium 0 0 NM 0 0 0
Direct Premium - National 1,157,589 1,642,566 -29.5% 3,429,765 5,873,178 10,032,668
Direct Premium - Florida (9,871) 88,830 -111.1% 71,020 (67,618) 386,920

PAB: % of Policyholders Surplus 1.1% 0.0% NM 0.1% 0.0% 0.4%
Gross Premium to Surplus Ratio (IRIS #1) 1.6% 2.3% -31.4% 4.9% 8.6% 15.2%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida -0.9% 5.4% -115.8% 2.1% -1.2% 3.9%
Liabilities to Assets Ratio 2.8% 5.5% -48.7% 7.2% 3.4% 4.0%
Debt to Equity Ratio 2.9% 5.8% -50.1% 7.7% 3.5% 4.1%

Combined Ratio 0% 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 0

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

U.S. Fire Insurance Co. A+ Authorized 202,347 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

First Mercury Insurance Company
Insurer Financial Report

2025 | Annual

FEIN: 38-3299471

NAIC: 10657

A.M.Best: A+

State of Domicile: Delaware

Main Office: Morristown, NJ

Parent: United States Fire Ins Co

Incorporation Date: 6/20/1996

Website: www.cfins.com

Comments / Notes

• Co has a 100% quota share reinsurance 
agreement with United States Fire 
Insurance Company.

• FL DPW decreased 111.1% YoY.

• A.M. Best ungraded the financial strength 
rating to A+ from A on 8/8/25.

(9,871)OTHER LIABILITY -
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Major Lines of Business in FL -
2025

Oregon, 
855.7K

Texas, 
239.8K

California, 
99.9K

Top States - 2025
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