
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 274,922,243 186,293,033 47.6% 101,311,052 0 0
Total Liabilities 221,496,248 109,487,041 102.3% 218,375 0 0
Capital & Surplus 53,425,995 76,805,992 -30.4% 101,092,677 0 0
Premiums and Agent's Balances 53,173,470 35,760,413 48.7% 0 0 0
Losses 4,621 0 NM 0 0 0
Loss Adjustment Expenses 1,898,755 0 NM 0 0 0
Underwriting Gain/Loss (7,496,427) (7,698,273) 2.6% (2,616,582) 0 0
Net Income (Loss) After Tax (5,003,963) (3,312,507) -51.1% (1,412,323) 0 0
Cash Flow from Operations 2,722,857 (5,369,823) 150.7% (2,757,001) 0 0
Unrealized Capital Gains (Losses) 0 0 NM 0 0 0
Gross Premium 438,221,156 180,843,535 142.3% 0 0 0
Net Premium 183,278 0 NM 0 0 0
Direct Premium - National 438,221,156 180,843,535 142.3% 0 0 0
Direct Premium - Florida 37,457,486 23,857,842 57.0% 0 0 0

PAB: % of Policyholders Surplus 99.5% 46.6% 113.8% 0.0% 0 0
Gross Premium to Surplus Ratio (IRIS #1) 820.2% 235.5% 248.4% 0.0% 0 0
Net Premium to Surplus Ratio (IRIS #2) 0.3% 0.0% NM 0.0% 0 0
% of Direct Premium in Florida 8.5% 13.2% -35.2% 0.0% 0 0
Liabilities to Assets Ratio 80.6% 58.8% 37.1% 0.2% 0 0
Debt to Equity Ratio 414.6% 142.6% 190.8% 0.2% 0 0

Combined Ratio NM 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 36% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio NM 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio NM 0% 0.0% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 4

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Accelerant Re (Cayman) Ltd. N/A Unauthorized 40,494                   0
Lloyd's Syndicate - 5555 N/A Recip Jurisdict 32,458                   0
Allianz Risk Transfer AG N/A Unauthorized 31,651                   0
Accelerant Re I.I. A- Authorized 29,108                   0
Transaction Re A Segregated N/A Unauthorized 23,180                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Hadron Specialty Insurance Company
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FEIN: 92-3377583

NAIC: 17534

A.M.Best: A-

State of Domicile: Arkansas

Main Office: Alpharetta, GA

Parent: Hadron Holdco LLC

Incorporation Date: 3/24/2023

Website: www.hadroninsurance.com

Comments / Notes

• On 8/20/25, the Co. executed a $20M 
extraordinary dividend to Hadron Holdco 
LLC to acquire 100% of the outstanding 
stock of The Guarantee Company of North 
America USA, reducing Paid in Capital. 
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