
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 338,464,588 249,349,966 35.7% 250,946,896 138,358,740 108,477,927
Total Liabilities 107,547,573 56,498,251 90.4% 78,110,438 22,476,195 552,324
Capital & Surplus 230,917,015 192,851,715 19.7% 172,836,458 115,882,545 107,925,603
Premiums and Agent's Balances 36,740,795 14,199,036 158.8% 8,553,827 7,808,312 0
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss 34,519 712,134 -95.2% 1,135,964 538,108 (19,894)
Net Income (Loss) After Tax 5,092,571 1,247,960 308.1% 1,406,992 451,283 18,030
Cash Flow from Operations 5,014,764 (758,185) 761.4% 1,236,557 707,390 75,378
Unrealized Capital Gains (Losses) (8,124,291) (11,332,002) 28.3% 5,586,705 1,535,542 1,720,880
Gross Premium 241,280,886 109,534,495 120.3% 95,306,039 92,468,724 31,871,690
Net Premium 0 0 NM (54,000) (72,576) (10,490)
Direct Premium - National 241,280,886 109,534,495 120.3% 95,306,039 92,468,724 31,871,690
Direct Premium - Florida 27,158,980 4,963,234 447.2% (47,563) 1,412,764 0

PAB: % of Policyholders Surplus 15.9% 7.4% 116.1% 4.9% 6.7% 0.0%
Gross Premium to Surplus Ratio (IRIS #1) 104.5% 56.8% 84.0% 55.1% 79.8% 29.5%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% N/A 0.0% -0.1% 0.0%
% of Direct Premium in Florida 11.3% 4.5% 148.4% 0.0% 1.5% 0.0%
Liabilities to Assets Ratio 31.8% 22.7% 40.2% 31.1% 16.2% 0.5%
Debt to Equity Ratio 46.6% 29.3% 59.0% 45.2% 19.4% 0.5%

Combined Ratio 0% 0% 0.0% NM NM -90%
Losses Incurred Ratio 0% 0% 0.0% 77% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% NM NM -90%
# of IRIS Ratios Outside Usual Range 3

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Topsail Reinsurance SPC Ltd. N/A Unauthorized 46,077 0

DryStone Re LLC N/A Unauthorized 41,543 0

AmFirst Specialty Insurance Co A- Authorized 27,518 0

Northern Reinsurance SPC Ltd. N/A Unauthorized 26,341 0

Trofee Reinsurane Co. LLC N/A Unauthorized 24,507 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 85-1355519

NAIC: 16777

A.M.Best: A-

State of Domicile: Texas

Main Office: Guaynabo, PR

Parent: Clear Blue Specialty Ins Co

Incorporation Date: 06/04/2020

Website: clearblueinsurancegroup.com

Comments / Notes

• Co. participates in an intercompany pooling 
agreement. Participation is 1.86%.

• The percentage of premium written in FL 
increased 148.4% YoY.

• In June 2025, the Co. received a $42.6M 
capital contribution from its Parent to 
strengthen the Company's statutory capital 
position.

20.8M

5.2M

0.8M

OTHER COMMERCIAL 
AUTO LIABILITY

OTHER LIABILITY -
OCCURRENCE

COMMERCIAL AUTO 
PHYSICAL DAMAGE

Major Lines of Business in FL -
2025

Texas, 
82.7M

Illinois, 
31.0M

Florida, 
27.2M

California, 
13.6M

Ohio, 
12.8M

Top States - 2025

115.9M

172.8M
192.9M

230.9M

0.0M

50.0M

100.0M

150.0M

200.0M

250.0M

2022 2023 2024 2025

Capital & Surplus

1.4M -47.6K 5.0M
27.2M

92.5M 95.3M 109.5M

241.3M

2022 2023 2024 2025

Direct Premium

Direct Premium - Florida
Direct Premium - National


