Kinsale Insurance Company

Insurer Financial Report

2025 | Annual

FEIN: 43-1537164

% Ch

Direct Premium

NAIC: 38920 Total Admitted Assets 5,308,765,913 | 4,352,255,209 22.0% | 3,357,670,343 | 2,402,565,374 | 1,726,938,111
AM.Best: A Total Liabilities 3,378,860,537 | 2,826,403,916 19.5% | 2.190,656,848 | 1,566,681,952 | 1,120,027,839 1.98 208
.V, 5 1.6B
State of Domicile: Ak Capital & Surplus 1,929,905,376 | 1,525,851,293 265% | 1,167,013,495 | 835,883,422 606,910,272
ate of Domicile: Arkansas Premiums and Agent's Balances 116,273,102 | 130,061,662 10.6% | 124,271,805 | 92,439,834 65,737,232 LB
Main Office: Richmond, VA Losses 1,651,197,176 | 1,283,099,880 28.7% 933,829,267 689,622,441 480,781,135 5026
291.8M .6M
Parent: Kinsale Capitol Group, Inc Loss Adjustment Expenses 857,245,062 678,576,002 26.3% 516,944,986 371,281,309 282,601,651 186.9M zsﬂ" 9-8 =
Incorporation Date: 2/6/1990 Underwriting Gain/Loss 350,953,222 287,443,550 22.1% 222,618,991 158,584,750 123,688,569 2022 2023 2024 2025
Websit insaloi Net Income (Loss) After Tax 447,964,626 357,896,094 25.2% 259,041,820 151,593,929 115,885,001
1Ite: Www.Kin INs.com i i - i
ebsite saleins.co Cash Flow from Operations 1,009,151,971 | 956,543,315 5.5% 838,927,011 | 520,150,305 | 384,958,374 = Direct Premium - Florida
Unrealized Capital Gains (Losses) 47,309,690 32,368,438 46.2% 14,301,739 (21,566,640) 17,382,077 Direct Premium - National
. Gross Premi 1,977,171,425 | 1,870,340,682 5.7% 1,568,814,525 | 1,102,092,220 | 764,373,072 o . .
Capital & Surplus foss Tremium = Major Lines of Business in FL -
)
20000 1.98 Net Premium 1,613,698,222 | 1,474,783,304 9.4% 1,263,816,213 | 936,810,301 660,209,479 2025
,000.0M
1.800.0M Direct Premium - National 1,977,171,425 | 1,870,340,682 5.7% 1,568,814,525 | 1,102,092,220 | 764,373,072
1,600.0M 1.58 Direct Premium - Florida 302,618,570 291,849,191 3.7% 266,152,913 186,890,565 118,735,980
1,400.0M ALLIED LINES 30.1M
y . 1.2B N
1.200.0M PAB: % of Policyholders Surplus 6.0% 8.5% -29.3% 10.6% 11.1% 10.8%
1,000.0M 0.8B Gross Premium to Surplus Ratio (IRIS #1) 102.4% 122.6% -16.4% 134.4% 131.8% 125.9%
PRODUCTS LIABLITY -
800.0M Net Premium to Surplus Ratio (IRIS #2) 83.6% 96.7% -13.5% 108.3% 112.1% 108.8% OCCURRENCE 35.6M
23223 % of Direct Premium in Florida 15.3% 15.6% 1.9% 17.0% 17.0% 15.5%
200:0M Liabilities to Assets Ratio 63.6% 64.9% -2.0% 65.2% 65.2% 64.9% OTHER LIABILITY -
0.0M Debt to Equity Ratio 175.1% 185.2% -5.5% 187.7% 187.4% 184.5% OCCURRENCE
2022 2023 2024 2025
Combined Ratio 78% 79% 0.9% 79% 80% 79%
Comments / Notes Losses Incurred Ratio 39% 38% 1.6% 36% 39% 35% Top States - 2025 fyr—
- During 2025, the Co. paid a $105M Loss Expenses Incurred Ratio 18% 19% -5.0% 20% 19% 21% s 58.9M
dividend to its parent. Other U/W Exp. Incurred Ratio 21% 21% 1.6% 23% 22% 23% 83.9M

» As a growing company, KIC will report
some significant differences between
results for 2025 as compared to 2024.

# of IRIS Ratios Outside Usual Range

1

Reinsurers (Top 5)

Reinsurance Class

Reins.
Authorization

Gross
Recovery*

Over 120 Days
Overdue

California,
388.6M

Miinchener Riickversicherungs-Ge N/A US Unaffiliated Authorized 106,296 0 W

Berkshire Hathaway Inc. N/A US Unaffiliated Authorized 51,910 0

Fairfax Financial Holdings N/A US Unaffiliated Authorized 48,287 0
Swiss Re AG N/A US Unaffiliated Authorized 42,547 0 302.6M
SCOR N/A US Unaffiliated Authorized 32,345 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



