
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 179,197,935 161,383,417 11.0% 107,366,591 118,558,941 191,822,243
Total Liabilities 89,113,636 70,978,497 25.6% 35,497,615 50,536,789 118,391,008
Capital & Surplus 90,084,299 90,404,920 -0.4% 71,868,976 68,022,152 73,431,235
Premiums and Agent's Balances (7,848,306) (6,302,175) -24.5% (5,431,976) (3,018,656) 4,453,579
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss 0 0 NM 0 0 0
Net Income (Loss) After Tax 1,781,907 6,742,373 -73.6% 3,788,361 1,387,920 591,780
Cash Flow from Operations (4,750,982) 13,241,064 -135.9% 67,831,817 (25,319,880) (19,521,380)
Unrealized Capital Gains (Losses) 565 745 -24.2% 1,247 174 (1,395)
Gross Premium 1,154,102,667 1,001,472,509 15.2% 947,820,903 955,414,412 970,790,954
Net Premium 0 0 NM 0 0 0
Direct Premium - National 1,151,612,594 995,454,200 15.7% 942,621,172 948,722,696 963,591,166
Direct Premium - Florida 44,923,695 42,788,669 5.0% 40,515,272 49,902,665 44,120,204

PAB: % of Policyholders Surplus -8.7% -7.0% -25.0% -7.6% -4.4% 6.1%
Gross Premium to Surplus Ratio (IRIS #1) 1281.1% 1107.8% 15.7% 1318.8% 1404.6% 1322.0%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida 3.9% 4.3% -9.2% 4.3% 5.3% 4.6%
Liabilities to Assets Ratio 49.7% 44.0% 13.1% 33.1% 42.6% 61.7%
Debt to Equity Ratio 98.9% 78.5% 26.0% 49.4% 74.3% 161.2%

Combined Ratio 0% 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 4

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Liberty Mutual Insurance Co. A Authorized 3,291,511 0

Liberty Mutual Insurance Co. A Authorized 250,714 0

Lbrty Mutl Ins Europe Societas N/A Unauthorized 17,983 737

Liberty Ins Underwriters Inc. A Authorized 1,317 0

Lloyd's Syndicate - 4472 N/A Authorized 183 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Liberty Surplus Insurance Corporation
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2025 | Annual

FEIN: 04-3390891

NAIC: 10725

A.M.Best: A
State of Domicile: New Hampshire

Main Office: Boston, MA

Parent: Liberty Mutual Ins Co

Incorporation Date: 6/23/1997

Website: www.libertyiu.com

Comments / Notes

• Co. cedes 100% of its premiums to Liberty 
Mutual Insurance Company.   
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