
Financial Highlights 2025 2024 % Change  2023 2022 2021

Total Admitted Assets 66,328,392 64,231,897 3.3% 53,485,581 47,310,142 59,958,110
Total Liabilities 21,769,671 20,501,251 6.2% 16,747,458 16,019,735 21,088,870
Capital & Surplus 44,558,721 43,730,646 1.9% 36,738,123 31,290,407 38,869,240
Premiums and Agent's Balances 162,532 135,923 19.6% 134,425 70,754 72,514
Losses 3,383,074 3,155,450 7.2% 3,344,968 2,861,709 2,816,245
Loss Adjustment Expenses 550,170 593,100 -7.2% 594,566 562,152 556,146
Underwriting Gain/Loss 1,045,260 1,499,093 -30.3% 1,715,699 2,193,127 1,875,073
Net Income (Loss) After Tax 1,484,602 2,384,781 -37.7% 2,711,242 2,206,436 2,900,609
Cash Flow from Operations 2,799,108 1,581,997 76.9% 1,441,977 2,640,980 2,285,225
Unrealized Capital Gains (Losses) 4,798,773 4,315,405 11.2% 4,738,240 (7,343,857) 6,494,425
Gross Premium 7,256,211 6,581,212 10.3% 6,501,277 6,245,903 6,415,461
Net Premium 7,256,211 6,581,212 10.3% 6,501,277 6,256,378 6,118,028
Direct Premium - National 7,256,211 6,581,212 10.3% 6,501,277 6,245,903 6,415,461
Direct Premium - Florida 150,371 0 N/A 0 0 0

PAB: % of Policyholders Surplus 0.4% 0.3% 17.4% 0.4% 0.2% 0.2%
Gross Premium to Surplus Ratio (IRIS #1) 16.3% 15.0% 8.2% 17.7% 20.0% 16.5%
Net Premium to Surplus Ratio (IRIS #2) 16.3% 15.0% 8.2% 17.7% 20.0% 15.7%
% of Direct Premium in Florida 2.1% 0.0% N/A 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 32.8% 31.9% 2.8% 31.3% 33.9% 35.2%
Debt to Equity Ratio 48.9% 46.9% 4.2% 45.6% 51.2% 54.3%

Combined Ratio 85% 76% 12.0% 74% 65% 69%
Losses Incurred Ratio 15% 9% 68.5% 18% 9% 9%
Loss Expenses Incurred Ratio 12% 14% -11.8% 10% 11% 11%
Other U/W Exp. Incurred Ratio 58% 53% 8.6% 46% 45% 49%
# of IRIS Ratios Outside Usual Range 7
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* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Reinsurance Class

Petroleum Marketers Management Insurance Company Inc.
DBA PMMIC           

Insurer Financial Report
2025 | Annual

FEIN: 42-1499640

NAIC: 11062

A.M.Best: A
State of Domicile: Iowa

Main Office: Urbandale, IA

Parent: PMMIC Group Holdings, Inc.

Incorporation Date: 1/13/2000

Website: www.pmmic.com

Comments / Notes
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