Security National Insurance Company

Insurer Financial Report

2025 | Annual

FEIN: 75-6020448

% Change

Direct Premium

» Debt/Equity ratio appears high.

NAIC: 19879 Total Admitted Assets 1,206,608,101 | 1,154,773,110 1,120,685,862 | 1,057,332,773 | 949,322,762 s30.2m 6371 RAY
d b 7.1M
AM.Best: A- Total Liabilities 891,600,860 856,042,669 834,351,072 808,309,214 758,670,732 632.0M
o Capital & Surplus 315,007,241 298,730,441 286,334,791 249,023,558 190,652,030
e Premiums and Agent's Balances 57,456,115 45,651,578 25.9% 53,867,692 45,791,113 57,442,839
Main Office: Dallas, TX Losses 524,760,210 501,810,320 483,865,213 461,430,925 415,685,705
Parent: AmTrust Financial Services Loss Adjustment Expenses 96,939,773 85,512,020 85,789,499 77,730,750 75,562,773 45.6M 49.6M 64.0M 59.4M
Incorporation Date: 7/7/1924 Underwriting Gain/Loss (8,178,168) (8,953,369) (15,368,407) (4,385,687) (16,371,076) 2022 2023 202 2025
Websit rustfinancial Net Income (Loss) After Tax 11,521,911 12,174,297 (2,560,885) 9,895,201 (8,645,826)
ebsite: www.amtrustiinancial.com i i - i
Cash Flow from Operations 38,814,632 (15.183172) | 355.6% 23,044,931 86,562,153 141,954,651 LI A I LA
Di P i - Nati I
Unrealized Capital Gains (Losses) 997,199 642,737 55.1% 9,874,548 (4,582,437) (1,335,631) irect Premium - Nationa
. Gross Premi 1,160,974,765 | 1,028,779,334 12.8% 1,025,600,374 | 1,008,906,926 | 906,933,130 o . .
Capital & Surplus Nn:is — 403,609,510 388,547,699 - 382,690,007 373,728,126 349,164,477 Major Lines of Business in FL -
e remium 5 y y 5 s 5 y y y 5 2025
350.0M
ss6.am 2987 15O | Ipirect Premium - National 753,690,292 | 637,112,805 18.3% 630,208,802 | 632,038467 | 557,608,920
00N 249.0M Direct Premium - Florida 59,444,990 63,951,526 7.0% 49,576,667 45,624,500 38,518,314 COMMERCGIAL MULTI
250.0M PERIL - LIABILITY [J§ 23M
ST 190.7 PAB: % of Policyholders Surplus 18.2% 15.3% 19.4% 18.8% 18.4% 30.1%
’ Gross Premium to Surplus Ratio (IRIS #1) 368.6% 344.4% 358.2% 405.1% 475.7%
150.0M N N PRODUCTS LIABILITY -
Net Premium to Surplus Ratio (IRIS #2) 128.1% 130.1% -1.5% 133.7% 150.1% 183.1% OCCURRENCE
100.0M % of Direct Premium in Florida 7.9% 10.0% -21.4% 7.8% 7.2% 6.9%
50.0M Liabilities to Assets Ratio 73.9% 74.1% -0.3% 74.5% 76.4% 79.9% OTHER LIABILITY -
0.0M Debt to Equity Ratio 283.0% 286.6% -1.2% 291.4% 324.6% 397.9% OCCURRERCE
2021 2022 2023 2024 2025
Combined Ratio 102% 102% 0.3% 104% 101% 106%
Comments / Notes Losses Incurred Ratio 54% 57% 4.5% 57% 53% 51% Top States - 2025 F—
. . ) Loss E 1 d Rati 14% 12% 13% 11% 14% 26.0M
« Co. is party to an intercompany pooling e — — 14.1% — — — e
agreement. Pooling percentage: 12%. Other U/W Exp. Incurred Ratio 34% 34% 34% 37% 41%
# of IRIS Ratios Outside Usual Range 0

Florida,
59.4M

Reinsurers (Top 5) Reinsurance Class Au u?::inz:tion Re?::/sesry* ngvlzrgiays
Technology Insurance Co. A- US Affiliated Pooling Authorized 1,557,466 0
Marathon Sparta Re Co N/A US Unaffiliated Unauthorized 6,243 0
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 5,042 0 New York, Cgl7if1<.);r’;ila,
General Reinsurance Corp. A++ US Unaffiliated Authorized 2,392 0 71.4M
Clear Spring P&C Co. A- US Unaffiliated Authorized 1,924 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




