
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 19,290,605 18,174,729 6.1% 0 0 0
Total Liabilities 2,324,606 1,314,490 76.8% 0 0 0
Capital & Surplus 16,966,000 16,860,239 0.6% 0 0 0
Premiums and Agent's Balances 1,035,909 1,396,587 -25.8% 0 0 0
Losses 354,800 74,800 374.3% 0 0 0
Loss Adjustment Expenses 20,744 9,400 120.7% 0 0 0
Underwriting Gain/Loss (1,038,411) (821,107) -26.5% 0 0 0
Net Income (Loss) After Tax (94,753) (228,015) 58.4% 0 0 0
Cash Flow from Operations 1,323,325 (221,858) 696.5% 0 0 0
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 4,624,609 1,759,865 162.8% 0 0 0
Net Premium 568,006 836,613 -32.1% 0 0 0
Direct Premium - National 4,624,609 1,759,865 162.8% 0 0 0
Direct Premium - Florida 4,470,721 1,720,764 159.8% 0 0 0

PAB: % of Policyholders Surplus 6.1% 8.3% -26.3% 0 0 0
Gross Premium to Surplus Ratio (IRIS #1) 27.3% 10.4% 161.1% 0 0 0
Net Premium to Surplus Ratio (IRIS #2) 3.3% 5.0% -32.5% 0 0 0
% of Direct Premium in Florida 96.7% 97.8% -1.1% 0 0 0
Liabilities to Assets Ratio 12.1% 7.2% 66.6% 0 0 0
Debt to Equity Ratio 13.7% 7.8% 75.7% 0 0 0

Combined Ratio 184% -374% -149.2% 0% 0% 0%
Losses Incurred Ratio 27% -43% -162.5% 0% 0% 0%
Loss Expenses Incurred Ratio 1% -5% -118.4% 0% 0% 0%
Other U/W Exp. Incurred Ratio 156% -326% -147.9% 0% 0% 0%
# of IRIS Ratios Outside Usual Range 5

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Society Lloyd's N/A Authorized 710 0

Trisura Group Ltd. N/A Authorized 192 0

Marsh & McLennan Cos Inc N/A Unauthorized 185 0

HDI Haftpflichtverband der Deu N/A Unauthorized 142 0

Ernest Rady Trust N/A Authorized 79 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated

Non-US Unaffiliated

Reinsurance Class

US Unaffiliated

Non-US Unaffiliated

Protected Cell

Star Vantage Reciprocal Insurance Exchange
Insurer Financial Report

2025 | Annual

FEIN: 99-0618014

NAIC: 17617

A.M.Best: NR

State of Domicile: Mississippi

Main Office: Tampa, FL

Parent: N/A

Incorporation Date: 1/9/2024

Website: www.starinsurance.com

Comments / Notes

• 96.7% of premium is written in Florida.
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