StarStone Specialty Insurance Company

F/K/A Torus Specialty Ins Co

Insurer Financial Report
2025 | Annual

FEIN: 51-0335732 % Change Direct Premium
NAIC: 44776 Total Admitted Assets 2,925,529,871 | 2,602,182,315 12.4% | 2,133,463,663 | 1,615,577,184 | 1,255,445269
AM.Best: A Total Liabilities 1,826,747,161 | 1,656,458,743 10.3% | 1,260,566,711 | 819,420,723 521,601,193 1.40B 1.46B 1.528
State of Domicile: Del Capital & Surplus 1,098,782,710 | 945,723,572 16.2% 872,896,952 796,156,461 733,844,075
ate of Domicile: Delaware Premiums and Agent's Balances 125065425 | 116,576,884 7.3% 156,585,769 54,789,310 48,655,310 785.4M
Main Office: Cincinnati,OH Losses 1,010,244271 | 847,463,183 19.2% 543,017,889 393,555,255 256,662,373
Parent: Starstone U.S. Holdings, Inc Loss Adjustment Expenses 157,178,316 126,549,071 24.2% 88,961,972 62,043,394 38,199,540 111.8M 17ﬂ' 163.9M 155.0M
sar o |
Incorporation Date: 8/16/1991 Underwriting Gain/Loss 79,143,983 53,208,208 48.7% 127,775,607 949,594 (22,227,352) oz 2023 -2024 -2025
Websit it Net Income (Loss) After Tax 121,289,417 90,724,542 33.7% 115,123,534 15,361,865 (31,175,761)
ebsite: www.corespecialty.com i i - i
pecaly Cash Flow from Operations 334741749 | 525681925 | -36.3% | 415602827 | 127,789,817 | 294,564,283 = Direct Premium - Florida
Unrealized Capital Gains (Losses) (16,643,627) (5,452,485) 205.2% | (74,689,265) 23,039,814 22,113,379 Direct Premium - National
. Gross Premi 1,451,416,823 | 1,496,493,039 -3.0% 1,435,995252 | 786,238,599 623,780,325 o . .
Capital & Surplus foss Fremium > Major Lines of Business in FL -
15000 Net Premium 892,830,784 987,761,926 -9.6% 984,232,649 578,941,920 385,174,553 2025
,500.0M
Direct Premium - National 1,517,203,622 | 1,462,411,327 37% 1,402,272,135 | 785,440,984 623,485,885
(30000 1108 | |Direct Premium - Florida 154,952,182 | 163,863,715 5.4% 175268587 | 111,769,618 | 105,542,852
1.100.0M OTHER LIABILITY - 12.5M
’ CLAIMS MADE B
900.0M PAB: % of Policyholders Surplus 11.4% 12.3% -1.7% 17.9% 6.9% 6.6%
Gross Premium to Surplus Ratio (IRIS #1) 132.1% 158.2% -16.5% 164.5% 98.8% 85.0%
700.0M OTHER LIABILITY -
So0TCH Net Premium to Surplus Ratio (IRIS #2) 81.3% 104.4% -22.2% 112.8% 72.7% 52.5% OCCURRENCE 48.9M
300-0M % of Direct Premium in Florida 10.2% 11.2% -8.9% 12.5% 14.2% 16.9%
: Liabilities to Assets Ratio 62.4% 63.7% -1.9% 59.1% 50.7% 41.5% ARE
kb Debt to Equity Ratio 166.3% 175.2% 5.1% 144.4% 102.9% 71.1%
-100.0M 2021 2022 2023 2024 2025
Combined Ratio 91% 94% 3.6% 83% 100% 108%
Comments / Notes Losses Incurred Ratio 47% 51% -7.8% 40% 48% 60% Top States - 2025 lllinois,
« The Company owns 100% of American Loss Expenses Incurred Ratio 10% 9% 7.8% 1% 10% 8% SZEN
Surety Company. Other U/W Exp. Incurred Ratio 34% 34% -0.4% 32% 42% 40% T
# of IRIS Ratios Outside Usual Range 0 278.8M

» Corrections were made for 12/31/24 that
resulted in a surplus increase at 12/31/25
of $10,245,261.

Reinsurers (Top 5)

Reinsurance Class

Gross
Recovery*

Over 120 Days
Overdue

Integral Reinsurance Ltd. N/A Non-US Unaffiliated Unauthorized 94,132 0
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 31,223 0
Arch Reinsurance Co. A+ US Unaffiliated Authorized 30,385 0
Everest Reinsurance Co. A+ US Unaffiliated Authorized 27,012 0
Lloyd's Syndicate - 1910 N/A Non-US Unaffiliated Authorized 25,509 0

Florida,
155.0M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




